Controlled Foreign Corporations, 1982:

A Geographic Focus

By William States”

During 1982, the Controlled Foreign Cor-
porations (CFC's) of large U.S. multinational
corporations continued to play a significant
role in the world economy. The nearly 27,000
foreign corporations controlled by approx-
imately 1,000 U.S. corporations with $250
million or more in total assets generated
business receipts of $648 billion on total
assets of $557 billion [1].

Nearly 13,400 CFC's were profitable in
1982. Their pre-tax earnings and profits
amounted to $47.6 billion, with after-tax
earnings and profits of $33.1 billion result-
ing from the payment of more than $14 billion
of foreign income taxes. Another 7,200 CFC's
reported aggregate losses of $10.9 billion.
The remaining 6,400 CFC's were inactive or
were operating companies which "broke even"
for the year.

Shareholders of CFC's received 28 percent
($9.4 billion) of the $33.1 billion of after-
tax earnings and profits as dividends. In
addition, dividend payments totaling $4.8
billion were distributed from the prior-year
earnings and profits of all CFC's. As con-
trolling shareholders, U.S. corporations re-
ceived nearly 75 percent ($10.4 billion) of
the total dividend payments.

Although the 27,000 CFC's for 1982 were in-
corporated in more than 125 countries, more
than three-fourths were incorporated in only
20 countries (see Figure A)., CFC's incorpo-
rated in these 20 countries also accounted for
88 percent ($569 billion) of total CFC busi-
ness receipts. Canada, the United Kingdom,
and West Germany were foremost among the coun-
tries of incorporation, as collectively they
accounted for 8,495 CFC's which generated
business receipts totaling $267 billion.

EVOLUTION OF THE CONTROLLED FOREIGN CORPORATION

Legislative History

After World War II, U.S. corporations were
encouraged, by political and economic programs
such as the Marshall Plan, to increase over-

seas investment in order to aid Europe's econ-
omic recovery. Developing countries as well
as Western European nations added impetus to
U.S. overseas investment through various com-
mercial and industrial concessions. Many U.S.
corporations, responding to these and other
investment incentives, established branch or
subsidiary operations abroad.

Public Law 86-780 was enacted in 1960 to
obtain information on the foreign subsidiaries
of U.S. corporations. This law required a
U.S. corporation to furnish, as part of its
income tax return, information on any foreign
corporations it directly controlled (i.e.,
"tier-one" subsidiaries) and any foreign cor-
porations controlled by these directly-
controlled foreign corporations (i.e., "tier-
two" subsidiaries) [2]. Control was defined
as direct or indirect ownership of more than
50 percent of the combined voting power of all
classes of stock or more than 50 percent of
the total value of all shares of stock.

Prior to 1962, the retention of earnings and
profits by foreign subsidiaries made it possi-
ble for U.S. parent corporations to defer U.S.
taxation of this income indefinitely. More
and more subsidiaries were organized abroad,
aided by arrangements between parent and sub-
sidiary corporations, to maximize accumulation
of profits in low-tax countries for the pur-
pose of reducing overall tax liability. Also,
through an ordinary taxable liquidation, sale,
or exchange of assets of a foreign subsidiary,
a U.S. corporation could pay a tax on repatri-
ated income at the lower capital gains rate
rather than at the regular, higher rate for
dividends.

The Revenue Act of 1962 placed restrictions
on certain types of income previously eligible
for U.S. tax deferral. Specifically, share-
holders of Controlled Foreign Corporations
were taxed on the undistributed earnings of
CFC's to the extent that they represented
income from the insurance of U,S. risks,
"passive" [3] types of income in general, and
income derived from certain types of sales and
services. These types of income were referred
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Flgure A

| Geographic Dlstrnbutlon of Foreign Corporatlons Controlled by

Large U.S. Multlnatlonal Corporations,' 1982

America
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Business
Country Recelpts . Numberof
of Incorporation {Billions of CFC's
’ . Dollars)
1. Canada $102.4 2,899
2. United Kingdom 29.3 4,133
3. West Germany 65.2 1,483
4. France 389 1,266
5. Brazil 251 1,054
6. Switzerland 249 772
7. Bahamas 238 215
8. Natheriands 28 1,090
9. Australia 24 1,321
10. Rtaly . 223 754
11.. Bermuda 221 720
12. Panama 202 580
13. Japsn 16.7 431
14, Belgium . 16.0 597
15. Mexico . 2.6 879
- 16. South Africa ’ 8.6 620
17. Spain 8.2 451
18. Venezuela (1] 43
19. Hong Kong 67 508
20. Sweden 55 369
Others 78.6 6,442

Total

19

'Large U.S. multinationalf corpora"tions are those with $250 million or more in total assets.
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to as "Subpart F income" and their taxation
was generally no longer deferred. In addi-
tion, the 1962 Jlegislation restricted the
conversion of tax-deferred accumulated earn-
ings and profits into capital gains to prevent
regular income from being taxed at the lower
capital gains rate.

The 1962 Act also redefined the term "Con-
trolled Foreign Corporation." A foreign cor-
poration was considered controlled if more
than 50 percent of the voting stock of the
foreign corporation was owned by U.S. share-
holders, each having at least a 10 percent
interest, A1l  such foreign corporations'
undistributed earnings and profits, to the
extent such earnings and profits represented
Subpart F income, were subject to taxation
through their U.S. shareholders. This legis-
lation also expanded the filing requirements
for CFC's to include all Tlower-tier foreign
anporations controlled by a U.S. corporation

4],

The Tax Reduction Act of 1975 expanded the
definition of Subpart F income. An exception
permitting tax deferral of a portion of Sub-
part F income vreinvested 1in tax-defined
"less-developed countries" was repealed for
CFC's with accounting periods beginning in
1976 and thereafter. Also, before the 1975
Act, income was not treated as Subpart F if it
accounted for 30 percent or less of CFC gross
income. This percentage was reduced to 10
percent, limiting the amount of income that
could avoid treatment under Subpart F. Final-
ly, some types of shipping income received by
foreign subsidiaries of U.S. corporations,
which were previously excluded from Subpart F
income, were now included. As a result of
these and other actions, the tax deferral
privileges of CFC's were reduced, but not
entirely eliminated [5,6].

The CFC: An Organizational Structure for For-
eign Operations

The decisions by U.S. corporations to invest
abroad result from careful consideration of
many economic, financial, environmental and
political factors. For some, the decision to
invest abroad (and the ultimate 1location of
the investment) 1is profoundly influenced by
certain basic economic realities, such as
proximity to the supply of natural resources
and raw materials or access to established
markets for finished products. For many other
U.S. corporations, foreign investment deci-
sions are influenced by numerous additional
factors. Among these are the availability of
suitable labor resources, safety of invest-
ment, foreign tax "environment" (i.e., foreign
tax base and applicable rates, availability
and duration of "tax holidays" [7], etc.),
mandatory "host" country ownership require-
ments and the U.S. tax position of the U.S.

corporation, If investment in a specific
foreign country is indicated, the vehicle or
organizational structure for the investment
must be decided upon. Most U.S. corporations
establishing a permanent presence abroad elect
to do so either by using a foreign branch
operation or by forming a subsidiary under the
laws of the foreign country (i.e., a Con-
trolled Foreign Corporation).

In some countries, local law effectively
prohibits total foreign control in certain
sectors of their economies, thereby mandating
that U.S. corporations use a locally-
incorporated entity in lieu of a branch opera-
tion. In this case, a portion of the stock of
the foreign corporation must be held by resi-
dents of the "host" country, in order to
satisfy the local ownership requirements,
while control of the corporation rests with
the U.S. corporation by virtue of its majority
stockholding. However, in those countries
without Tlocal ownership requirements, select-
ing the optimum organizational structure
(branch versus CFC) can be a complex issue
since each structure offers unique managerial
and tax advantages.

Foremost among the tax advantages of operat-
ing as a CFC is the potential for deferral of
U.S. tax on CFC earnings. With some notable
exceptions (Subpart F income), the earnings of
a CFC are not subject to U.S. tax until repa-
triated to the U.S. parent corporation. This
allows the U.S. parent corporation use of the
deferred tax until such time as the CFC earn-
ings are repatriated. Through careful tax
planning, the U.S. parent corporation may also
time the distribution of the CFC earnings to
take advantage of offsetting losses, low-
income years or changes in U.S. corporate tax
rates [8].

CFC's also have an advantage over branch
operations because of their resident legal
status. In some countries, this status enti-
tles CFC's to greater benefits of tax treaty
agreements between the "host" country and
other countries. The use of a foreign subsid-
iary also insulates the U.S. parent corpora-
tion against various types of liability in the
foreign country.

Unlike a CFC, a foreign branch of a U.S.
corporation is treated as part of the U.S.
corporation, not as a separate legal entity,
for U.S. tax purposes. As a result, foreign
branch income is taxed currently to the U.S.
corporation, without opportunity for tax de-
ferral. Similarly, foreign branch losses are
deductible when incurred, thereby reducing the
total income subject to U.S. tax (and thus the
U.S. tax) of the U.S. corporation. For this
reason, U.S. corporations often prefer to
operate through foreign branches when substan-
tial "start-up" losses are anticipated, since
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losses incurred by CFC's generally provide no
current tax benefit to the U.S. corporation.

Another advantage of operating through a

foreign branch is the absence in some coun-
tries of a foreign withholding tax on the
remittance of branch profits to U.S. corpora-
tions. In these same countries, dividend pay-
ments by CFC's to their U.S. parent corpora-
tions may be subject to a foreign withholding
tax [9].

The foreign subsidiary (CFC) 1is.the most
widely used method of operating abroad. For
1982, 1,034 U.S. giant corporations filed
returns reporting control of nearly 27,000
foreign corporations. Although an exact count
of the number of foreign branches is not
available, an approximation can be obtained
based wupon the foreign branch information

-reported on the foreign tax credit schedules
of U.S. giant corporations, For 1982, 310
U.S. giant corporations operated approximately
2,500 foreign branches. The net earnings
(before foreign taxes) of these foreign
branches amounted to more than $14 billion,
compared to the nearly §$37 ‘billion of net
pre-tax earnings generated by CFC's [10].

oil and gas extraction and integrated petro-
leum activities accounted for nearly one-half
($4.4 billion) of CFC earnings in the United
Kingdom and more than one-third ($2.2 billion)
of CFC earnings in Canada. Although no single
CFC business activity was particularly promi-
nent in West Germany, Brazil, France or
Australia, manufacturing activities, 1in gen-
eral, were responsible for 68 percent of the
total earnings and profits of CFC's in these
countries. The effective foreign tax rates of
countries where the predominant CFC business

activity was either manufacturing or extract-
ing oil and gas, ranged from a minimum of 30

percent (Brazil) to rates approaching the max-

jmum U.S. tax rate of-46 percent (West Germany
and France).

In contrast, profitable CFC's incorporated
in Panama, Bermuda, Switzerland and the
Netherlands Antilles, that - were primarily
engaged in manufacturing activities, accounted
for only 14 percent of the $7.2 billion of CFC
earnings and profits of these countries. In
the case of Panama, Bermuda and the
Netherlands Antilles, CFC's involved in fi-
nance or insurance-related activities gener-
ated pre-tax earnings of $0.5 billion, $1.3

CFC ACTIVITY BY COUNTRY OF INCORPORATION [11]

Profits, Income Taxes and Dividend Distribu-
tions of CFC's

During 1982, U.S. giant corporations  con-
trolled more than 21,000 CFC's with active
business operations. Of these, nearly 13,400
were profitable, generating pre-tax earnings
and profits of more than $47.6 billion. As
shown in Figure B, nearly one-half of these
earnings and profits ($23.7 billion) = was
retained by CFC's after payment of foreign
income taxes and dividend distributions to
shareholders. The $14.5 billion of collective
foreign income tax 1liability represented ‘an
“effective foreign tax rate" [12] of 30 per-
cent on the aggregate earnings of profitable
CFC's. Dividend payments out of current-year
earnings ‘and. profits, which totaled $9.4 bil-
1ion, amounted to 20 percent of these earnings.

Although CFC's were incorporated throughout
the world, the 10 countries shown in Figure B
accounted for 68 percent of the pre-tax earn-
ings of . all profitable CFC's, Similarly,
CFC's incorporated 1in these countries ac-
counted for 66 percent of the total CFC
foreign income tax 1liability and 68 percent of
the total dividend distributions.

For 1982, profitable CFC's 1located in the
United Kingdom and Canada generated pre-tax
earnings and profits of $9.3 billion and $6.7
billion, respectively. Although the business
activities of CFC's ~in both countries were
quite diverse, CFC's that primarily engaged in

biltdiony—and——8$1-4—DbilTion;——respectively:
Collectively, these earnings represented more
than .60 percent of the aggregate CFC earnings
in these countries. - Wholesaling was the most
significant business activity of CFC's incor-
porated in Switzerland, accounting for $0.8
billion of the $1.8 billion of earnings and
profits. : '

Without exception, the Tlowest effective
foreign tax rates occurred in those countries
of incorporation where the predominant CFC
business activity was other than manufacturing
[13]. Specifically, countries such as Bermuda
and the Netherlands Antilles, which are not
particularly attractive as manufacturing
sites, have encouraged U.S. investment in
locally -incorporated finance and insurance
subsidiaries by ‘providing tax incentives and
other enticements. Bermuda imposed no corpo-
rate 1income tax, while .in the case of the
Netherlands Antilles, income was generally
‘subject to Tocal tax, but at rates much lower
than in most countries. Additional impetus
for the establishment of finance CFC's in the
Antilles was the exemption of U.S. withholding
tax on interest payments to the Antilles under
an extension of the U.S.-Netherlands tax
treaty [14]. '

"In the aggregate, shareholders of CFC's re-
ceived nearly 20 percent of the $47.6 billion
of the current-year, pre-tax earnings of CFC's
as dividends. The $9.4 billion -of dividends
paid represented 28 percent of the $33.1 bil-
lion of after-tax earnings available for dis-
tribution. For the 10 primary countries shown
in Figure B, dividend payments, as a percent
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Figure B
Foreign Income Taxes, Dividend Distributions and Retained Earnings
and Profits as Percentages of CFC Positive Earnings and Profits,
by Selected Country of Incorporation, 1982
{(Money amounts are in billions of dollars)

$47.6 $9.3 $6.7 $3.6 $2.3 $2.0
. 11
- 30% 34% 32% 42% 30% >
27%
25%
62%
50% 50% 46% s3% 49% °
All United Canada West Brazil Panama
Countries Kingdom Germany
$1.9 $1.8 $1.7 $1.5 $1.4 $15.4
e 3%
20% - 19% 19% 35% - 32%
21% 45% 12%
21% 19%
7% 60% 21% 72%
34% 44% 49%
Bermuda Switzerland France Netherlands Australia All
Antilles Others

Foreign Income
Taxes

Dividend Distributions Total Earnlngs

and Profits (+)

Retained Earnings
and Profits

NOTE: Data shown include only those foreign corporations controlled by U.S. corporations with $250
million or more In total assets.
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of current-year, -after-tax earnings, ranged
from 14 percent for CFC's incorporated in the
Netherlands Antilles to 43 percent for West
German CFC's,

Although no data are available on the amount
of current-year earnings and profits repatri-
ated to controlling U.S. corporate share-
holders, nearly $10.4 billion in total divi-
dends were paid to these U.S. ‘shareholders
during 1982. These dividends were paid out of
prior-year as well as current-year CFC earn-
ings and were normally subject to U.S. tax
when received by controlling U.S. corporate
shareholders [15].

For 1982, CFC's incorporated in Switzerland,
Panama, the Netherlands Antilles and Bermuda
retained between 70 and 86 percent of their
after-tax earnings and profits. However, more
than $2.4 billion of the $4.8 billion of re-
tained earnings of .CFC's incorporated in these
four countries were "constructively" received
by controlling U.S. corporate shareholders as
Subpart F income. As such, this income was
subject to U.S. tax [16].

CFC's and the Worldwide Recession

for 1974, 1976 and 1980. In addition, only
one out of every four active CFC's incurred
deficits in each of these prior years. The
truly worldwide nature of the 1982 recession
is confirmed by a comparison of the 1980 and
1982 deficit indexes for the countries shown
in  Figure C. ~ With only one exception
(Brazil), deficits reduced positive earnings
and profits by a greater percentage for 1982
than for 1980. ’

Moreover, "net" deficits were realized in
1982 by CFC's incorporated in the U.S. Virgin
Islands ($76 million), Liberia ($270 million)
and Mexico ($293-million). In the case of the
U.S. Virgin Islands, the $46 million of earn-

.ings .reported by profitable CFC's were more

than offset by CFC deficits totaling $122 mil-
lion. These deficits were largely the result
of- the downturn in worldwide demand for petro-

leum products which adversely affected CFC

refining operations in the Virgin Islands.
CFC's incorporated in Liberia, that were pri-
marily involved in transporting petroleum
products, were d1sd severely impacted by the
generally depressed world oil market. In ad-
dition, the continued development of the North
Sea 0jl fields effectively shortened the dis-
tance between source and destination of many

The economic recession during 1982, which
contributed 'significantly to the 28 percent
drop in the net income reported by U.S. corpo-
rations that~ year, was truly worldwide in
extent as reflected by both. the incidence and
magnitude of the deficits realized by foreign
corporations [17].  For :1982, the 500 largest
foreign corporations reported a- 39 percent
decline in net income from 1981, with nearly
25 percent (123) of these corporations incur-
ring deficits [18]. ' C

A broader view of the.recession's effect on
the world economy is offered by an analysis of
the operations of the more than. 21,000 active

foreign corporations controlled by U.S. giant-

corporations [19]. Figure C identifies those
countries of incorporation in which CFC's had
$100 million or more in aggregate. deficits.
So that the relative importance of these CFC
deficits could be compared on a country-of-
incorporation basis, a deficit index was cal-
culated for each country of incorporation.
This index is simply the ratio of CFC'deficits
to CFC positive earnings and profits, -ex-
pressed as a percentage. :

In the aggregate, CFC deficits ($10.9 bil-

lion) reduced. CFC positive earnings and
profits ($47.6 billion) by 23 percent for
1982, with more than one out of three active
CFC's incurring deficits. The magnitude of
the 1982 recession is seen by comparing the
1982 CFC deficit index with those of prior
years. Specifically, the CFC deficit indexes
were much smaller and varied little (from 11
percent to 14 percent) for the CFC statistics

oil shipments. These conditions created a

surplus of o0il tankers worldwide which result-

ed in the scrapping of many large oil tankers.

CFC's operating oil tankers were responsible

for more than $580 million of the $700 million

8:Cdeficits incurred by Liberian “incorporated
's.

Mexico was one of only two countries of in-
corporation where the -number of deficit CFC's
(352) was greater than the number of profit-
able CFC's (332). CFC's involved in manufac-
turing accounted for 80 percent of the $955
million of deficits reported by Mexican
CFC's. Particularly hard hit were the Mexican
subsidiaries of U.S. motor vehicle manufac-
turers. The poor performance of CFC's -in this
industry {(their net deficits totaled more than
$250 million) was 1largely a function of sag-
ging sales and the repeated devaluation of the
Mexican peso. The devaluations were particu-
larly damaging to these CFC's since their
recently opened factories were equipped almost
entirely with U.S.-manufactured machinery,
which had to be paid for in U.S. dollars out
of profits earned in pesos [20].

Although not among the countries of incor-
poration with the largest deficit indexes,
Canada and the United Kingdom were the only
countries where CFC deficits totaled more than
$1 billion. In the case of Canada, CFC's
manufacturing motor vehicles and equipment
reported the largest deficits of any industry
($349 million). This was largely the result
of weakened consumer demand which was exacer-
bated by relatively high interest rates. One

Ap——
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Figure C.--Profitable CFC's, Deficit CFC's and CFC Deficit Index, by Selected Country of Incor-
poration, 1982

[Money amounts are in millions of dollars]

CFC's with earnings CFC's with positive
Selected countrx 1982 CFC and profits deficit earnings and profits | 1980 CFC
of incorporation 1/ | Rank | deficit before taxes before taxes deficit
index 2 index 2
Number Amount Number Amount
(1) (2) (3) (4) (5) (6) (7)
A1l countries..... - 23% 7,221 $10,921 13,376 $47,617 14%
U.S. Virgin Islands. 1 265 8 122 18 46 1
Liberia...c.ovuvvnn, i 2 163 129 700 162 430 70
Mexico.....vuuns cees 3 144 352 955 332 661 3
Austriac..eeeeennsns 4 93 94 121 131 130 12
Chilesiieierinonnnnns 5 83 61 119 50 143 48
NOrWaY..ovoensnnnnas 6 82 57 121 95 147 42
Philippines......... 7 77 35 148 95 193 13
RY:T: R 1 | PR 8 57 17 326 203 570 48
Australia........... 9 46 340 638 628 1,378 14
France....... evenens 10 42 448 738 697 1,748 12
Italy...... R N R L 33 213 437 451 1,323 6
Belgium...oevvvnnnnn 12 31 206 259 336 845 H
Netherlands......... 1 13 28 294 382 546 1,349 9
Canada....cooeneenns 14 20 691 1,327 1,512 6,673 7
Brazil........... ces 15 18 373 423 469 2,304 23
United Kingdom...... 16 17 947 1,582 1,496 9,344 14
Bermuda............. 17 17 168 327 466 1,935 9
West Germany........ 18 15 449 549 739 3,569 15
Japan......cevinnnn. 19 13 140 145 254 1,123 6
Panama.....covvecess 20 12 93 246 315 1,976 4
Switzerland......... | 21 7 187 127 513 1,791 7

1/ Countries selected were those with CFC earnings and profits deficits {column 4) totaling
100 million or more.

Derived by dividing CFC earnings and profits deficit (column 4) by CFC positive earnings and
profits (column 6). Deficit index values greater than 100 percent result when deficits exceed
positive earnings and profits.

NOTE: Data shown include only those foreign corporations controlled by U.S. corporations with
$250 million or more in total assets.

of the most significant factors in the defi- trade account for- 1982, Purchases of stock in
cits reported by CFC's incorporated in the trade (i.e., purchases of merchandise in the
United Kingdom was the effect of the depressed ordinary course of trade or business) by CFC's
world oil market on CFC's active in the whole- from U.S. parent groups totaled $70.1 billion,
sale trading of petroleum products. These or one-third of total U.S. exports ($212.3
CFC's reported a net deficit of $370 million, billion). CFC sales of stock in trade to U.S.
as profitable CFC's in this industry generated parent groups amounted to $50.9 billion, or
a meager $88 million which was more than off- more than one-fifth of the $244 billion in
set by CFC deficits totaling $458 million, total U.S. imports. Thus for 1982, as in

previous years, merchandise trade between U.S.
parent groups and their CFC's did not, in the

CFC's and the Merchandise Trade Balance aggregate, contribute to the $31.7 billion
U.S. merchandise trade deficit. Instead trade

As shown in Figure D, transactions between between CFC's and their U.S. parent groups
large U.S. multinationals and their CFC's were showed a surplus of §$19.2 billion for the

an important part of the U.S. merchandise United States.
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Figure D.--Purchases and Sales of Stock in Trade Between CFC's and Their U.S. Parent Groups and the
U.S. Merchandise Trade Balance, by Selected Area and Country of Incorporation, 1982

[Millions of dollars]

‘U.S. parent group merchandise "U.S. merchandise trade balance 1/
trade balance ’
Selected area CFC purchases | CFC saies
and country from U.S. to U.S. Surplus c Surplus
of incorporation parent group | parent group or Exports Imports or
(Exports) (Imports) --deficit ' deficit
(1) (2) (3) (4) . (5) (6)
A11 geographic areas. $70,115 $50,930 $19,185 $212,275 $243,952 $-31,677
Canada....... cesaerseas ' 12,534 14,754 -2,220 33,720 '-46,477' -12,757
Latin America, total... 5,676 1,766 3,910 31,851 34,708 -2,857
Brazil....... ceaveans . 602 474 128 3,423 4,285 -862
Mexico..... ceieanas .o 979 547 432° 11,817 15,566 -3,749
Panama.....ccoouevennn 2,408 156 2,252 839 255 584
Other Western : : : » S N .' :
Hemisphere, total..... 4,641 16,747 -12,106 1,741 3,282 -1,541
Bahamas....coevuernns 1,975 12,421 -10,446 590 1,050 -460
8ermuda..... N 2,319 4,296 -1, 1977 172 12 160
Europe, total..i....... 34,963 6,557 28,406 | 63,666 53,413 10,251
France.....vovuuvnn .o 3,085 725 2,360 7,110 5,545 1,565
Netherlands.......... 3,017, 472 2,545 ' -8, 604 . 2,494 6,110
United Kingdom..... .o 8,076 2,635 - 5,441 10,645 13,095 -2,450
West Germany......... 8,988 1,354 7,634 9,291 11,975 © -2,684
Africa, :totél cheresans 1,078 - 2,679 -1,601 ]0,27], 17,770 -7,499
Nigeridiceeeeeeeenss 29 1,961 -1,932 1,295 7,045 -5,750
South Africa (1nc1ud- : 4 ‘
ing Namibia)........ . 501 7 494 2,368 1,967 401
Asia, total............ 7,934 4,346 3,588 '64,822 85,170 -20,348"
Hong Kong....coevvuens 1,747 474 . 1,273 2,453 5,540 -3,087
Japan........ ceernana 1,549 408 1,141 20,966 37,744 -16,778
Singapore....veveeenn. : 1,602 1,616 ¢ =14 3,214 2,195 - 1,019
Oceania...... e 3,049 258 2,791 5,700 3,131 2,569
1/ u.s. Department of Commerce,. Bureau of  the. Census,~.nghlights of U.S. Export _and Import

Trade, FT 990, monthly.

~NOTE: CFC data shown include only those fore1gn corporat1ons controlled by U.S. corporations with
$250 million or more in total assets.

The geographic distribution of both the U.S.
and U.S. parent group merchandiseé trade bal-
ances. for 1982 is detailed in Figure D. How-

ever, certain comparisons between CFC activity -

in a particular country and the U.S. merchan-
dise trade balance with. that country must be

qualified. For instance, CFC's incorporated
in the Bahamas reported far greater sales
($12.4 billion) to their U.S. parent groups

than are reflected in the total U.S. imports
from the Bahamas ($1.1 billion). This is
largely explained by the difference in the way

- rate

~U.S. Bureéu of Census statistics and CFC data

are tabulated on a country basis. Census
statistics: credit U.S. imports ‘to the country
of origin while CFC sales are based on the
CFC's country of incorporation. Thus sales by

- Bahamian CFC's to U.S. parent groups included

wholesalers of.
However,

amounts reported by
.and petroleum products.

large
petroleum

. these CFC sales were mainly attributable to
-CFC's

incorporated in the Bahamas to . take
advantage of the no-tax structure for corpo-
income, while the petroleum's country of
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origin (the basis of the Census statistics)
was not the Bahamas. An additional qualifica-
tion in comparing the statistics concerns
timing. Census data are based on the physical
movement of goods during the 1982 Calendar
Year, whereas CFC data are based on sales as
reported for CFC accounting periods beginning
as early as September 1980 and ending as late
as June 1983. Nevertheless, most CFC activity
did occur in Calendar Year 1982.

The 1largest U.S. parent group merchandise
trade deficit, excluding the Bahamas, was the
$2.2 billion resulting from trade with
Canadian CFC's. The $12.8 billion U.S. mer-
chandise trade deficit with Canada was second
only to the $16.8 billion deficit arising from
trade with Japan. However, trade between U.S.
parent groups and their Japanese subsidiaries
did not appear to contribute to this deficit
since U.S. parent groups realized a surplus of
more than $1.1 billion.

Recent CFC Incorporations

The statistics in this article include 950
CFC's that were established by U.S. giant
corporations during 1982, These newly incor-
porated CFC's reported assets of more than
$12.4 billion. This figure slightly under-
states the total number of CFC's incorporated
by U.S. giant corporations in 1982 because,
under the filing requirements, CFC's incorpo-
rated during 1982 with accounting periods
ending after the close of the U.S. parent's
accounting period are not dincluded in the
statistics for this article. Nevertheless,
the number of CFC incorporations in 1982
suggests a reverse in the trend of yearly
increases 1in CFC incorporations, from fewer
than 800 in 1976 to more than 1,700 in 1981
{21]. This apparent slowdown in new incorpo-
rations may 1in part be attributable to the
1982 worldwide recession.

The 950 CFC's incorporated during 1982 are
listed by geographic area of incorporation in
Figure E. Europe was the most common location
for CFC incorporations with 366 newly estab-
1ished CFC's reporting $4.3 billion in assets,
However, among individual countries, only the
United Kingdom (103 incorporations) was a more
popular site than the Western Hemisphere coun-
try of the Netherlands Antilles (92 incorpora-
tions). The $4.1 billion of assets reported
by new Antilles' CFC's was by far the largest
of any country and approached the total assets
of all European CFC's. Antilles' CFC's were
also the most profitable as their $71 million
of net earnings and profits represented 37
percent of the aggregate earnings of all newly
incorporated CFC's.

Figure E.--1982 CFC Incorporations

[Money amounts are in millions of dollars]

Geographic Total Earnings
area of Number | assets | and profits
incorporation before taxes
(1) (2) (3)
A1l geographic
AreasS...cveses 950 $12,417 $193
Canada.......... 92 1,094 25
Latin America... 143 1,535 34
Other Western
Hemisphere..... 138 4,442 96
Netherlands
Antilles...... 92 4,098 71
Europe....cceven. 366 4,287 42
United Kingdom. 103 676 17
Africa.iceeeenss 41 211 6
Asid..ievenannaa | 106 602 -12
QOceania.....:... 48 67 -2
A1l others...... 16 178 5

A broader view of CFC incorporations by
country is presented in Figure F. As of 1982,
nearly one-third of the CFC's controlled by
U.S. giant corporations were established after
1974, As might be expected, the more recently
incorporated CFC's tended to be smaller than
the longer-established CFC's, accounting for
only 22 percent of total CFC assets.

On a vrelative basis, the Netherlands
Antilles, Bermuda and Hong Kong were the most
successful in attracting U.S. investment via
new CFC incorporations during the period 1975
through 1982, It is interesting to note that
in each of these three countries the predomi-
nant business activity of the newly incorpo-
rated CFC's was finance or insurance-related.
In particular, the Netherlands Antilles and
Bermuda encouraged the local incorporation of
U.S.-controlled finance and insurance subsid-
jaries by providing tax incentives and other
enticements,

Additional impetus for the establishment of
finance subsidiaries in the Antilles was the
exemption of U.S. tax withholding on interest
payments to the Antilles under an extension of
the U.S.-Netherlands tax treaty. This with-
holding tax exemption spurred the establish-
ment of Antilles' CFC's during the 1late
1970's, as U.S. corporations turned increas-
ingly to foreign capital markets to satisfy
their capital requirements. The use of these
"offshore" finance subsidiaries facilitated
the acquisition of foreign capital as the
jnterest paid by U.S. corporations was not
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Figure F.--A11 Controlled Foreign Corporations Compared to Controlled Foreign Corporations Incor-

porated after 1974, Number and Total Assets,

[Money amounts are in millions of dollars]

by Selected Country of Incorporation, 1982

Ratio of number of CFC's Ratio of assets of CFC's
incorporated after 1974 to incorporated after 1974 to
total number of CFC's total CFC assets
Selected ' '
country of :
incorporation 1/ _ Number of CFC's Assets of CFC's 2/
Rank | Percent | Total | Incorporated |- Rank | Percent| Total |Incorporated
after 1974 after 1974
(1) (2) (3) (4) (5) (6) (7) (8)
A1l countries... - 32% 26,993 8,642 - 22% $557,209| $124,192
Netherlands :

Antilles......... 1 71 484 344 1 72 41,956 30,414
Bermuda........... 2 63 720 455 2 37 22,045 8,090
Hong Kong......... 3 53 506 268 3 29 10,933 3,205
Netherlands....... 4] 36 1,090 394 5 23 18,394 4,272
Brazil....oovvnnsn 5 35 1,054 373 7 10 20,132 2,008
West Germany...... 6 29 1,463 421 9 6 45,909 2,909
United Kingdom.... 7 - 29 4,133 1,183 6 14 83,330 11,588
Canada 8 .28 —2,899 —820 —4 28 -915-100 257739
France......oo..t. 9 27 1,266 341 8 10 23,336 2,250
Australia......... 10 26 1,321 348 10 5 22,319 1,215

1/ Countries selected were those with 250 or more CFC 1ncorporat1ons after 1974,

Assets represent amounts for Tax Year 1982.
NOTE:
$250 million or more in tota] assets.

subgect to U. S ‘tax- withholding, The more
than $30 billion of assets of Antilles' CFC's
incorporated after 1974 is in large part a
reflection_of the magnitude of U.S. borrowings
abroad [22].

SUMMARY

Controlled Foreign Corporations play a sig-
nificant role in the international operations
.of large U.S. multinational corporations. For
1982, these U.S. "multinationals controlled
nearly 27,000 foreign corporations. These
foreign subsidiaries generated net pre-tax
earnings and profits of almost $37 billion
from business receipts totaling nearly $650
billion. ~ As controlling shareholders, U.S.
corporations rece1ved more than $10 b1111on in’

dividend payments from their CFC' S.

Aithough CFC's were incorporated in more
than 125 countries, the nearly 8,500 CFC's
incorporated in Canada, the United Kingdom and
West Germany collectively generated net pre-
tax earnings of more than $16 billion from
business receipts of $267 billion,

Data shown include only those fore1gn corporat1ons contro]]ed by U.S.

corporations with

~ The 1982 economic recession was truly world-
wide in extent as evidenced by both the inci-
dence -and magnitude of the deficits reported
by CFC's. CFC deficits of nearly $11 billion
reduced CFC positive earnings and profits ($48
billion) by 23 percent, with more than one out
of three active CFC's incurring losses. The
recession also appeared to reverse the trend
of yearly increases in CFC incorporations.
The 950 CFC's established during 1982 were the
fewest since 1977,

For 1982, as in prior years, merchandise
trade between U.S. parent groups and their
CFC's did not, in the aggregate, contribute to
the $32 billion U.S. merchandise -trade defi-
cit.  Instead trade between CFC's and their
U.S. - parent groups resulted in a surplus of
$19 billion for the United States.

DATA SOURCES AND LIMITATIONS

Data Sources

in this article were derived
corpora-

The statistics
from income tax returns of all U.S.
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tions with total assets of $250 million or
more and attached Form(s) 2952 (Information
Return with Respect to Controlled Foreign
Corporations) or Form(s) 5471 (Information
Return with Respect to a Foreign Corporation).

Sampling variability (i.e., the degree to
which statistics based on a sample differ from
similar data based on a complete count or
census) was not a factor in this study, since
returns were selected at a rate of 100 percent
and thus equaled the complete census.

Time Period Covered

The 1982 data are based on returns filed by
U.S. corporations with full-year accounting
periods ending between July 1982 and June
1983. Generally, part-year returns were
excluded from the sample. According to IRS
regulations, a U.S. corporation had to submit
Forms 2952 or 5471 for any Controlled Foreign
Corporation with an accounting period ending
with or within the U.S. parent's accounting
period. Therefore, CFC accounting periods may
have ended as early as August 1981 (and thus
have begun as early as September 1980) or as
late as June 1983. However, most CFC activity
did occur in Calendar Year 1982.

Limitations

Not all of the information regarding CFC
transactions is available from Statistics of
Income data. However, total business re-
ceipts, earnings and profits, foreign taxes,
and transactions between CFC's and related
parties (U.S. parent corporations and their
domestic and foreign subsidiaries) are re-
ported as part of the parent corporation's
U.S. income tax return and are included in
this article.

Controlled Foreign Corporations were re-
quired to identify both their country of in-
corporation and principal place of business on
Forms 2952 and 5471. In some instances, a
CFC's principal place of business differed
from its country of incorporation. In other
cases, a CFC's country of incorporation and
principal place of business were the same, but
the CFC conducted a significant portion of its
business activities outside this country. As
the statistics in this article are primarily
classified by the CFC's country of incorpo-
ration, an undetermined amount of receipts,
earnings, taxes and transactions are actually
attributable to a country other than the coun-
try of incorporation. Additionally, the term
"country" as used in this article includes not
only countries, but also other separate taxa-
tion authorities, such as possessions.

About 50 U.S. corporations filed consoli-
dated Forms 2952 or 5471 with aggregated data

for several CF('s. Follow-up requests to
obtain this. information on a disaggregated
basis were made in cases where large money
amounts were reported. More than 90 percent
of these requests were successful.

In some cases, it was not clear whether a
CFC was directly controlled by a domestic or a
foreign parent. For these CFC's direct con-
trol was determined based on the transactions
reported with related corporations. Most
often, the recipient of a CFC's dividend pay-
ment was considered to be the controlling
parent corporation. If transaction informa-
tion was not ~conclusive, a previous-year
record of the CFC or other reference material
was used to determine direct ownership.

EXPLANATION OF SELECTED TERMS

Business Receipts of Controlled Foreign Corpo-
rations.--Business receipts were, 1in general,
gross receipts or gross sales less returns and
allowances reported for CFC's on Forms 2952 or
5471. In the finance, insurance, and real
estate industries, business receipts were gen-
erally the total income or receipts of the CFC
and may have included other types of income
such as interest, rents, royalties and other
investment income. This definition differs
from that wused for the business receipts
statistics for domestic corporations which
excludes investment income.

CFC Deficit Index.--This index is simply the

ratio of CFC deficits to CFC positive earnings
and profits, expressed as a percentage.

Current Earnings and Profits of Controlled
Foreign Corporations.--This represents the
difference between the accumulated beginning-
and ending-year balances of earnings and
profits available for distribution to share-
holders. For the most part, pre-tax current
earnings and profits are shown in this re-
port, In addition, current earnings and
profits are "net" of CFC deficits except as
noted in the "Profits, Income Taxes and Divi-
dend Distributions of CFC's" and "CFC's and
the Worldwide Recession" sections of this
article. The earnings and profits of a
foreign corporation must be calculated under
U.S. accounting standards, as required by
Internal Revenue Service regulations,

Distributions of Controlled Foreign Corpora-
tions.--The distributions of CFC's consisted
of dividends paid, capital gains distribu-
tions, and distributions paid out of capital
(including capital stock, paid-in capital and
capital surplus). Liquidating distributions
were also included. For 1982, dividend pay-
ments accounted for 97 percent of the $14.7
billion of total CFC distributions.
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Foreign Income Taxes Paid by Controlled For-
eign Corporations.--These were foreign income,
war profits, and excess profits taxes paid or

accrued by CFC's "to foreign countries or U.S.
Puerto Rico). Also

possessions (including
included were taxes imposed by 'other countries
(including the United States) in cases in
which the CFC had- business operations in

countries other than the one in which it was

1nc0rporated

Sales and Purchases of Stock in Trade.--These
were sales and purchases of merchandise in the
ordinary course of trade or business. . Only
sales and purchases between CFC's and their
U.S. parent groups and sales .and purchases

between related CFC's: are used -in this article.:

U.S. Parent Group.--A CFC s U.S. parent group
consists of the U.S.  parent corporation and
its domest1c subs1d1ar1es

-U.S. Parent Merchand1se Trade' Balance.--This
is the relationship between CFC purchases .of
stock in trade from their U.S. parent groups
(exports) and CFC . sales of stock in trade to
their U.S. parent groups (imports).
cess of exports over imports . results in a

The ex-

(3]

(4]

_through a chainiof- control.

Return with Respect to a Foreign Corpora-
tion, was introduced as a replacement for
Form 2952, As a result, the statistics
in this article include data from both
forms. However, Form 2952 was by far the
more ‘prevalent form filed for Income Year
1982,

Paésivé‘types of income include such re-
ceipts_as interest, dividends and certain
types of rents and royalties.

Contrd] by a U.S:!'corporation :was. ex-
tended to Tower- t1er foreign corporations
Namely, the

" ULS. corporation 'owned more ‘than 50- per-
—.cent of a foreign corporat1on (first-

- tion, which,-

tier) which, in turn, owned more than 50
percent of a.second-t1er foreign corpora-
in turn, owned more than 50

A percent of a third-tier foreign corpora-

. tion, -and so .forth.:

A Form 2952 .had to

be filed for each of these. foreign
. corporations.- o
Several amendments  to A the Internal

(5]

Revenue . Code redefined Subpart F. In
total, Subpart F included the following.

surplus,  while the excess_ of imports_ over
exports results in a deficit. For 1982, U.S.
parent groups realized a $19 billion surp]us
with respect to merchand1se trade w1th their
CFC's.

U.S. Merchandise Trade Balance.--This is the
relationship between total U.S. merchandise
exports and total U.S. merchandise .imports.
An excess of exports results in' a . surplus,
while an excess of imports results in a defi-
cit. The United States realized a merchandise
trade deficit of nearly $32 billion for 1982,

NOTES AND REFERENCES

[1] For.purposes of th1s study, data are in-
cluded only for fore1gn corporations: con-
trolled by U.S. corporations with $250
million or more in total assets.. Subse-
quent use of the terms "large U.S. multi-
nationals" or’  "U.S. giant corporations"
refers to this group of U.S. corpora--
tions. Historically, more than two-thirds
of ~all U.S.-controlled foreign corpora-
tions have been controlled by U.S. giant
corporations. More significantly, both
the assets and business receipts of CFC's
controlled by these large U.S. corpora-

tions have accounted for more than 90 -

percent of the total assets and business
receipts of all CFC's.

[2] Historically, this information was filed
' on Form 2952, Information Return with
Respect - to Controlled Foreign Corpora-
tions. In 1983, Form 5471, Information

(6]

[7)

" tain sectors of their economies.

for—1982:—income—derived—from—the—insur=
ance -of U.S. risks; international boycott
income; .illegal bribes, kickbacks, or

"other payments to a government official;

and "foreign base company income" (i.e.,
income from a foreign personal holding
company and certain types of sales, ser-
vice, shipping and oil-related income
from a foreign base company). Also
includible as “income-from CFC's were pre-
viously excluded Subpart F income with-

"drawn from qualified. investments -in tax-.

defined 1less-developed countrie§, pre-
viously excluded "Subpart- F -income with-
drawn from foreign base company ‘shipping
operations and increases in.  foreign
corporations' earnings invested in U.S.
property. S

More recently, the Tax Reform Act of 1986

~expanded further the definition of Sub-

part F income. Generally, these changes
apply -to taxable years of foreign corpo-
rations beg1nn1ng after December 3] 1986.

Many developing countries offer tax in-
centives, or "tax holidays," to foreign
"investors to promote investment in cer-
During
these "tax holidays," the income attrib-
utable to  the foreign investment is
usually subject to a reduced or zero tax
rate. - Details regarding the applicable
tax. (if any) and the duration of the "tax
‘holiday" are specified in local law or
may be determined - through negotiations
with the foreign government. '

[}
M




(8]

(9]

(10]

(1]

(12]

[13]
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For an additional discussion regarding
the deferral of U.S. tax on CFC earnings,

see for example, Bischel, Jon E. and
Feinschreiber, Robert, Fundamentals of
International Taxation, Practising Law

Tnstitute, 1985, pp. 83-110.

For a detailed examination of the foreign
tax treatment of the foreign subsidiaries
and branches of U.S. corporations, see
for example, Forry, John I., Differences
in Tax Treatment of Foreign Investors:
Domestic ~ Subsidiaries and Domestic
Branches, Kluwer Law and Taxation Pub-
[ishers, 1984 and Frommel, S.N., Taxation
of Branches and Subsidiaries in Western
Europe, Canada and the U.S.A., Kluwer
PubTishing Ltd., 197/8.

For additional information on the foreign

branch operations of U.S. corporations
claiming a foreign tax credit, see
Carson, Chris, "Corporate Foreign Tax
Credit, 1982: A Geographic Focus," Sta-
tistics of Income Bulletin, Fall 1986,
pp. 21-48.

The data presented in this article are
classified primarily by the geographic
location of U.S.-controlled foreign cor-
porations. However, some information
with regard to the industrial activity of
CFC's is also provided. For a more de-
tailed analysis of CFC industrial activ-
ity during 1982, see Simenauer, Ronald,
"Controlled Foreign Corporations, 1982:
An Industry Focus," Statistics of Income
Bulletin, Summer 1986, pp. 63-86.

Figure B shows the amount of foreign
taxes paid by profitable CFC's as a
percent of their earnings and profits for

selected countries of  incorporation,
These percentages are the calculated
ueffective foreign tax rates" for CFC's

incorporated in these countries. These
rates may vary considerably from the
statutory tax rate(s) of these countries
because (1) certain earnings and profits,
and the associated foreign taxes paid,
were applicable to operations in coun-
tries other than the "host" country; (2)
earnings and profits were determined
under U.S. tax law and do not necessarily
equal the tax base upon which the foreign
tax was imposed; (3) many countries,
including France and West Germany, taxed
various types of income at different
rates; and (4) many countries had pro-
gressive tax rates.

The foreign income taxes paid by CFC's
incorporated in a particular country were
not necessarily imposed by the "host"
country. CFC income resulting from oper-
ations in countries other than the coun-

[14]

[15]

[16]

(17]

(18]

[19]

f20]

try of incorporation was often subject to
tax by those countries. Therefore, the
resulting effective foreign tax rates do
not necessarily reflect the level of
"host" country taxation. This was espe-
cially true in no- or low-tax jurisdic-
tions such as Bermuda and the Netherlands
Antilles, where foreign income taxes rep-
resented 3 percent and 16 percent of CFC
earnings and profits, respectively.

For more information on the Netherlands
Antilles' finance subsidiaries of U.S.
corporations, see Lewis, Margaret P.,

"Foreign Recipients of U.S. Income, and
Tax Withheld, 1984," Statistics of Income
Bulletin, Fall 1986, pp. 61-77.

An undetermined, but relatively small,
amount of dividends paid to controlling
U.S. corporate shareholders represented
actual distributions of CFC dincome that
was previously subject to U.S. tax as
Subpart F income. Such distributions of
previously taxed Subpart F income are not
retaxed when actually received.

The actual U.S. tax payable by U.S.
shareholders on the Subpart F income of
CFC's depends upon the amount of foreign
tax paid on this dincome as well as the
foreign tax credit position of the U.S.
shareholder. For information on the
operation of the foreign tax credit limi-
tation, see Carson, op.cit., p. 22.

Statistics of Income--1982,
Tncome Tax Returns, pp. 1-4.

Corporation

McFadden, Michael and Goodman,
International 500," Fortune,
Vol. 108, No. 4, August 22,
170-183.

Ann, "The
Time Inc.,
1983, pp.

In addition to the CFC's with positive
earnings and profits (13,376) and those
incurring deficits (7,221), there were
610 active CFC's which were either
"breakeven" CFC's or CFC's involved in a
consolidation. Breakeven CFC's resulted
when a CFC's deductions exactly offset
its income. Consolidated CFC's were
active corporations whose earnings and
profits (or deficit) were included with
those of a related CFC. The 5,786 CFC's
with no receipts, dincome or deduction
items were classified as "inactive.”

See Rohan, Thomas M., "Mexican Industry
Tightens Its Belt," Industry Week,
Penton/IPC, August 8, 1983, pp. 35-38.

[21] Simenauer, op.cit., p. 65.

[22] The Deficit Reduction Act of 1984, which

became effective on July 18, 1984, ex-
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empted from U.S. tax withholding most
types of interest payments to foreigners.
This 1is expected to curtail U.S. borrow-
ing through Netherlands Antilles' finance
subsidiaries. See U.S. Senate, Permanent

Subcommittee on Investigations of the

Committee on Governmental Affairs, "Crime

and Secrecy: The Use of Offshore Banks
and Companies," August 28, 1985, pp. 100,
101 and 145,




Controlled Foreign Corporations, 1982 63

Table 1.—Number of U.S. Corporation Returns with Total Assets of $250 Million or More and Number, Total Assets, Receipts,

Earnings, Taxes, Distributions and Selected Transactions of Their Controlled Foreign Corporations, by Selected Country of

Incorporation of Controlled Foreign Corporation

[Money amounts are in thousands of dollars)

Controlled Foreign Corporations
G . Fo;‘eign corporations
urren it! t i P "
country of ! Number of earmings and profits (5) Foreign Distributions
of Controfled Foreign Corporation corporation N%r::%rnot Total Business and“:srghls before taxes income
returns corporations assels receipts deficit) Current Foreign taxes Out of
before earnings income (net) Total current
taxes and profits taxes earnings
before taxes {net) and profits
(1) [¢d] @) 4) 5) 6) [t ) ] {10)

All geographic areas, total ..........cccccoeeieiniien ) 1,034 26,993| 557,208,923 647,877,371 36,696,077| 47,616,788 14,493,817 14,077,332 14,650,37 9,426,001
Canada........ 734 2,899 91,099,978/ 102,393,868 5,346,236 6,672,787| 2,136,608 1,941,601 2,674,17 1,492,793
Latin America, totat . . 615 4,593 66,796,368 76,384,481 5,325,769 7,372,23 1,742,889; 1,711,771 2,193,022 1,564,612

MEXICO ....vvereneenee 342 879 7,504,083 9,629,656 - 293,493 661,437 277,649 231,714 177,694 104,598
Central America, total 257 918 19,645,311 21,664,770 1,835,530 2,097,10: 268,064 276,138 847,359 553,630
Costa Rica ... 7 117 255,799 462,808 20,012 27,049 12,653 16,965 3,636 1,611
Guatemala . 64 105 350,879 394,492 31,601 36,631 16,258 16,281 7,790 6,099
Honduras 28] 54 305,459 310,709 26,806 28,221 11,020| 11,053 12,850 7,694
Panama .... 219 580] 18,560,986  20,174,717| 1,729,513 1,975,51 220,128| 223,829 812,960 528,103
Caribbean countries, total 211 439 5,603,890 2,680,671 556,916 612,65 71,916 72,461 89,981 76,297
Cayman lIslands..... 132 245 4,805,851 2,099,648 500,794 541,267 56,173 56,469 70,038 57,725
Dominican Republic 33| 56 375,407| 162,488 26,523 36,569 8,563 8,724 13,176 13,068
South America, total .. 453) 2,355  34,043,084] 42,409,384 3,226,857 4,001,044 1,125,260 1,131,458 1,078,089 830,087
Argentina .. 171 306 4,602,558 4,421,119 453,993 540,342 57,717| 59,969 107,092 57,252
Brazil... 394 1,064, 20,131,856 25,140,391 1,881,153 2,303,88: 697,983} 699,079 575,357 491,911
Chile ... 92] 125§ 1,096,036) 1,194,883 24,142 142,718 41,979 42,110 68,734 42,376
Colombia 9N 142 1,814,521 3,315,021 207,457| 228,75 65,408 66,648 46,294 43,838
Ecuador . 48] 67| 246,512 294,042 31,382 34,806 7,426] 7,833 11,223 8,196
Peru.... 83 123 493,832 650,265/ 71,198 90,379 44,907 45,170) 14,111 12,252
Uruguay . 48] 66} 284,807 433,941 7,878 29,632 8,355 8,257| 16,671 14,178
Venezuela . 189 431 5,292,615 6,795,341 646,390 624,858 199,478 200,376 237,652 159,441
Other Western Hemisphere, total 543 1,446, 70,991,716 50,643,854, 3,459,958 3,924,523 421,248 424,953 993,726 616,103
Bahamas ... 102] 215 6,702,172 23,837,748 467,786) 522,690 121,564 121,864 105,143 54,354
Bermuda ... 351 720 22,045,272 22,095,701 1,608,650 1,935,337 56,626 56,355 653,940 384,630
Netherlands Antilles... 341 484] 41,956,367 4,410,079 1,401,858 1,464,621 241,254 244,930 234,637 177,118
Europe, total ...... 741 12,369| 246,155,828 324,611,005 17,211,565 22,154,03 7,464,46! 7,274,137] 6,615,367, 4,213,707
Common Markst countries, total .. 719 10,051 210,337,982 276,657,564 14,856,348 18,989,02 6,665,573 6,474,781 5,531,443 3,474,542
Belgium .... 329 597 12,061,455 16,039,277 585,478 844,849 301,128 302,267| 134,403 110,169
Denmark 135 205 1,900,359 4,066,468 143,866 200,430 56,688 69,011 47,821 36,567
France (including Andorra; 404 1,266 23,335,938 38,852,397 1,009,976 1,747,698 783,519 766,942 534,819 366,546
Gresce 72 89 658,985 2,250,157 17,533 44,710| 17,801 17,983 9,155 6,22
Ireland ... 177, 380 3,431,595 3,815,699, 350,327 443,310| 19,669| 19,518} 67,485 50,971
Italy (including San Marino) 319 754 17,437,212 22,336,471 886,527 1,323,166 452,755 461,807 356,544 264,154
Luxembourg ... 52] 72| 3,878,991 1,107,010 112,886 122,878 34,577 34,466 40,282| 31,402
Netherlands . 358 1,090  18,394,428| 23,646,871 967,456 1,349,003 315,680 277,407 430,163 267,063
United Kingdom 610 4,133 83,330,067 99,337,193 7,762,371 9,344,470 3,175,191 3,124,330] 2,655,415) 1,463,958
Woest Germany ... 434 1,463] 45,908,930 65,206,020 3,019,929 3,568,508 1,508,565 1,401,049 1,255,356 877.485
Other West European countries, total ... 443 2,307 35,814,234 47,949,435 2,352,999 3,162,797 796,920] 797,380 1,083,924 739,165
Austria ... 160 248 2,637,887 3,102,003 8,893 130,378 54,995 55,036 36,861 27,551
Finland .. 89| 102 877,168 1,544,778 72,449 77,287| 36,232 36,639 21,770| 16,844
Liechtenstein 29 36) 331,320 199,958 67,646 67,820) 3,401 3,401 25,634 18,159
Norway ....... 130 180 1,538,840 2,599,325 26,190 147,194 57,712 58,439 22,812 19,430
Portugal . 74 101 666,899 1,194,127 53,683 68,680 24,444 26,186 23,690 19,229
Spain.. 231 451 8,344,312 8,181,822 243,462 569,619 152,979 153,718 256,867 189,947
Sweden . 194 369 3,046,282 5,539,633| 162,741 255,288 113,686 106,599 82,123 63,715
Switzerland 339 772] 18,110,930 24,936,269 1,663,871 1,790,905 333,518 337,360 610,175 381,754
Turkey ........ 14 19| 133,033 506,522 36,262 36,407 16,068 16,073} 3,483 2,027
East European countries, total.. [ 1 3,612 4,005 2,218 2,218 1,976 1,976 — —
Africa, total 314 1,486 18,493,979 19,827,147| 1,215,799 2,096,095 1,017,476 998,800 612,240 373,129
North Africa, total .............ccociviniiiiiiinninnl| 36; 55 360,239 711,866 35,166 43,139 16,299 16,241 15,446 5,114
East Africa, total. 46 97] 497,298 729,657 17,409 66,566) 31,253 18,274 18,448 10,461
enya............ 38] 53 356,054 456,427 38,799 45,173 19,636 19,733 11,053 5,588
West and Central Africa, total .. 149 590 11,815,173 8,957,579, 583,076} 1,306,166 707,428 708,501 280,913 148,403
Liberia 89 397] 9,178,710 4,369,599 - 270,364 430,068 18,417| 20,002] 204,145 84,056
Nigeria 55| 72 1,660,790 3,093,858 776,601 784,063 647,098 646,711 46,415] 44,346
Zaire .. 20 25 188,108| 238,835 37,832 38,843 15,208 15,241 5,689 5,689
Southern Africa, total 221 743 5,821,269 9,428,045 580,149 680,224 262,495) 255,784 297,433 209,151
South Africa (including Namibia) . 218 620) 5,211,778 8,641,683 515,070) 609,529 235,041 227,808 273,351 190,097
Zimbabwe.... 41 62| 370,091 428,179 44,441 46,904 17,678 18,224 20,678 16,638
Asia, total 464 2,214 35,564,849 42,412,019 3,260,831 3,723,170 1,139,154 1,140,892 1,063,537 827,558
Middle East, total 122 210| 2,153,009 1,685,142 166,285 183,454 19,639 20,099 92,397] 68,039
Israel.......... 38| 64) 1,212,797 697,428 46,867 52,594 13,976 14,227 8,640) 6,042
Saudi Arabia 28] 33 460,339 699,264 100,259 100,787 3,758 3,758 60,440 50,202
Southern and Southeastern Asia, total 298] 898 9,754,053 13,302,536 1,120,499 1,340,326 381,983 388,260 323,253 256,314
India........ 25 33 447,379 586,873 59,894 61,033 34,441 34,577 13,497 12,638
Indonesia . 50 65| 787,092 1,109,743 234,671 239,194 109,359; 109,323 88,651 81,844
Malaysia 103 161 1,316,409 2,870,145 206,167 215,360 44,146 43,819 35,787 31,321
Philippines 106| 153 1,991,541 3,168,320) 44,366 192,596 59,225 64,919 69,072 49,446
Singapore . 221 335 4,212,092 4,476,495 501,697 542,562 96,015 96,578 88,025| 60,421
Thailand ... 79| 106 842,379 868,655| 43,852 57,638 19,471 19,691 18,515 15,007
Eastern Asia, total 368 1,108 23,657,697 27,424,341 1,974,046 2,199,390 737,532 732,533 647,887 503,205
China ......... 18 22| 202,381 249,682 14,321 17,596 1,779 1,727 778] 427
Hong Kong 243] 506 10,932,814, 6,699,910 690,567 725,724 90,838 92,395 231,558 146,637
Japan...... 242] 431 10,378,090¢ 16,658,328 977,657 1,122,892 572,402 565,969 317,564 284,604
South Korea, Republic of 30 37 948,543 1,466,850 110,512 127,331 33,238 33,208 20,280 19,928
Taiwan 77| 108 1,013,016 1,373,243 147,712 172,570 24,812 24,769 41,953 32,796
O la, total 394| 1,644 23,657,431 25,579,815 847,070| 1,504,77 522,265 535,578 468,920 318,706
Australia 385 1,321 22,318,724 23,390,946 739,455 1,377,827 475,968 491,050 399,526 286,094
New Zealand . 157 297 1,217,599 2,084,838 98,128 112,288] 45,712 43,604 26,482 21,831
Puerto Rico and U.S. Possessions, total ...... 141 331 4,424,453 5,986,085 17,676 157,988 44,696 44,590 29,385 19,393
Puerto RiCO ............... . 120f 286| 2,905,265 1,133,364 89,427 107,440 34,214 34,107] 26,037] 16,061
U.S. possessions, total. 32 45| 1,618,189 4,852,721 -71,751 50,548 10,482 10,484 3,347 3,332
virgin Islands, U.S. 23 31 1,500,521 4,836,994 -~ 76,309 45,909 9,905 9,907] 165 165
Country not stated .... 10 10 24,321 39,099 11,173 11,17 5,011 5,011 -— -
OPEC countries, total (included above)....... 248 749 8,642,780 12,118,031 1,698,803} 1,801,380} 971,708 972,853 449,371 349,121

Footnotes at end of table.
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Earnings, Taxes, Distributions and Selected Transactions of Their Contr

Controlled Foreign Corporations, 1982 :
Table 1.—Number of U.S. Corporation Returns with Total Assets of $250 Million or More and Number, Total Assets, Receipts,

Incorporation of Controlled Foreign Corporation — Continued

{Money amounts are in thousands of dollars}

.

olled Foreign Corporations, by Selected Country of

Controlled Foreign Corporations — Continued

ipts by foreign from -
country of ir ion Any domestic corporations Any toreign corporations
of Controlled Foreign Corporation U.S. corporation filing return controlled by U.S. controlled by U.S. All other
Ali refated corporation filing return corporation filing return related
persons
Sates of stock Sales of stock Sales of stock persons
Totat in trade Total in trade Total in trade
(11) {12) {13) (14) {15) (16) (17) (18)

. All geographic areas, total . 107,583,891 . 51,166,875 40,289,992 18,799,809 " 10,640,308 37,292,277| 13,538,947 324,901
Canada 19,589,804/ 13,776,693 12,858,056, 2,280,329 1,896,312 3,499,433 649,302 33,350
Latin America, total ... 6,342,053 2,254,031 1,274,088 1,556,584 491,506 2,531,048 375,434 390

1,352,768 712,507] 413,289 478,297 133,726 161,814 53,307 150

Central America, total 1,814,627, 595,320 217,253 180,686 66,153 1,038,621 103,072 _
Costa Rica .. 62,967 50,377 50,116 8,845 2964 3,745 1,666§ —
Guatemala 77,412 64,063, 62,156 5,030 4,063 8,019 4,829 —
Honduras . 6,575 4,219 4,219 768 . 161 1,588 241 —_

. Panama ... 1,658,515 475,954 100,762 159,214 54,911 1,023,347 95,446 —

Caribbean countries, total 542,7251 284,242| 148,665 141,035 50,090 117,448] 52,844 —_
Cayman Islands.... 490,463 265,132 139,110 117,213 . 31,277 108,118 50,635 —
Dominican Republic 9,149 2,324) 508] ° 2,853 793 3,972 222 —

South America, total. 2,631,932 661,962 494,880 756,566 241,536 1,213,165 166,211 240
Argentina . 253,439 111,808 84,983 110,371 41,702 31,258 11,851 —

1,467,328 371,222 280,280 577,787 193,392 518,079 106,060 240

81,523 30,560 15,995 5,990 4 . 44,973 4,711 —

152,280 55,529 50,268 36,777 3,264 59,974 17,036 _

Ecuador . 4,205 1,232 1,105 1,747 —_ 1,225} 21 -

Peru ... 25,438 19,357 13,028 2,689 7 3,392 683 —
Uruguay . 11,650 3,301 14 5,900] — 2,448 806 —_
Venezuela 633,282 .68,921 49,208 12,987 1,523 551,374 25,043 —

. Other Western Hemisphere, total . 24,207,657 17,004,796 13,923,717| 4,903,310 2,823,134 2,299,357| 291,712 194

Bahamas... 12,861,962 11,856,031 11,791,794 851,642 620,186 154,282 6,422 7

Bermuda ... 6,854,993 2,914,547 2,103,886 2,622,941 2,191,962 1,317,509 282,291 —_

Netherlands Antilles.. 4,477,732 2,231,667 28,037 1,427,644 1,986 818,421 _ —

Europe, total 38,547,511 8,125,174 3,781,735 5,775,689 2,775,680 24,374,569 11,219,091 272,081

‘Common Market countries, total .. 32,810,108 6,820,951 3,365,885 5,330,152, 2,562,725 20,387,220, 9,882,592 . 271,785
Belgium ... 2,054,457| 303,064 109,976 242,279 97,970 1,509,115 1,099,724 —
Denmark ... 155,494 36,297 26,979 30,311 25,465 77,934 33,600 10,952
France (including Andorra). 3,051,191 730,760f 617,694 524,254 107,209 1,795,976 984,798 200
Greece .. 74,120| 2,206, 15] 11,892 1,545 60,023 55,246 —_

N Ireland... 1,046,463 100,533 88,105 41,838 25,170] 904,092 800,021 -
= italy-(i ing-San ;143,94 192,14 112,367 289,811 237,110 661,900 363,239 - 87
Luxembourg..... 724,914 102,348 16,596 274,561 810) 348,007 171,336], —
Netherlands . 3,435,075 658,401 381,408 241,501 91,069 2,535,173 861,178] —
United Kingdo 11,062,262 3,342,318 1,650,122 1,748,675 984,941 5,710,798 1,531,057| 260,471
West Germany ... 10,062,191 1,352,883| . 362,625 1,925,031 991,434 6,784,202 EY 3.982,393 74

Other West European countries, total 5,736,856 1,304,223 415,850 444,989 212,955 3,987,348 * 1,336,499 296
Austria... 185,268 19,194 14,109 - "14,146| 1,597 151,929 76,116f —
Fintang .. 11,630 700 12 2,092 79 8,542 2,045 296
Liechtens 85,091 263 22 22,6504 619 62,178} 22,848 —
Norway ..... 70,789 13,793 7,829 3,493 2,789 53,594 12,289 —_
Portugal . 20,379 3,871 3,076 1,924 284 14,584 11,830} —
Spain ... 378,042 50,837 22,912 93,821 76,870 233,385 135,441 "
Sweden . 218,346 33,685 14,601 35,648 24,391 149,012 L 72,221 —_
Switzerland 4,748,225| 1,181,363 353,188, 261,167 106,329 3,305,694 1,003,312 —
Turkey 12,647| - 368 97] 9,123] — 3,157 -297|

East European countries, total.. 548 - — 548 — — — —

Africa, totat 5,149,175 876,289 2,214,949 1,802,793} 1,552,768; 81,445 18,801

North Africa, total .. ’ 1,930 31 100} - 663 300] —

East Africa, total. 91,771 83,820 1,180 94 5,386 1,499 —

enya....... 78,204 73,128 492 - 3,797| - -

West and Central Africa, total 4,833,068 787,341 2,208,609 1,800,738] 1,345,533 22,093 18,801
Liberia ... 2,628,794 296,486| 553,185 169,483 1,316,778 21,510 -
Nigeri 2,008,707 320,412 1,653,961 1,640,811 24,813 — —
Zaire 2,153] 14 984! " 560 330] —

Southern Africa, total. 222,407 5,096 5,059 1,962 201,186 57,553 —
South Africa (inciuding Namibia) 215,329 4,909 5,059 1,962 194,557] 54,457 —
Zimbabwe 6,359 187 — - 5911 2,428 _

Asia, total 7,349,698 3,595,056 1,434,728 751,418 1,502,263, 657,149 81

Middle East, total 408,364, 12,347 91,837 71,218 50,068 3,073
Israel 311,899 10,814 32,552 32,511 26,883 3,073 -
Saudi Arabia . 21,798 — 4 — 11,030 -

Southern and Southeastern Asia, total ... 3,673,037 2,564,604, 229,332 152,922 669,318 404,831 —_—
India ........ 6,584 1,620 37| — 4,511 4,062 -
Indonesia 85,541 38,055 15,178 14,069 30,702 17,908 —
Malaysia 1,064,071 780,444 38,687; 35,917 220,457 157,559 -
Philippines . 221,547 94,906 46,935 40,839 41,229 19,623 -
Singapore 2,160,192 1,558,047 121,255 57,511 355,148 196,491 —
Thailand . 116,760 83,097 5,272] 4,586(" K 2,229 —_—

Eastern Asia, total 3,268,297 1,018,105 1,113,558 527,278 782,877 249,245 81
China .......... 114,846 96,939 6,781 6,746 10,495 10,483 _
Hong Kong 1,40117. 441,271 435,545/ 32,237 352,883 48,346 81
Japan....... 977.319| 59,450 465,740 348,111 309,342 85,629 —_
South Korea, Republic of 196,325 85,468 42,141 124 44,407 44,234 —
Taiwan 573,506 334,977] 162,218 138,097] 61,753 56,930| —

s, la, total 2,325,783 169,054 539,469 89,178 1,436,673 " 264,813 35
Australia.. 2,272,728 160,418} 526,689 89,124 1,409,028 257,945 35
New Zealal 46,035 8,630 12,771 44 20,679 6,868 —_

Puerto Rico and U.S. P lons, total 4,071,687| 3,811,997| 94,752 10,288 . 96,166 - -

Puerto Rico 256,520 13,564/ 88,587 5,468 95,083 —_

U.S. possessions, total 3,815,167 .3,798,433; 6,165] 4,820 1,083 _ -
Virgin Islands, U.S..... 3.812,579| 3,798,433 6,165 4,820} 936

Country not stated 52 - - - - - -

OPEC countries, total (included above) 2,761,46. 408,780 1,885,720i 1,656,403} ,624,804 43,057! —_

Footnotes at end of table.
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G Foreign C —C
P by foreign to -
. . Any domestic corporations . "
Selected country of incorporation ; e Any foreign corporations controlled by
ot Controlled Frgreign Corporation Al retated U.S. corporation filing return cofp%r:gggzdﬁlki)r{g Urfthm U.S. corporation filing return Al other
related
persons Purchases i Purchases o Purchases o
Tota of stock Dwndggds Total of stock D'v'd‘?;ds Total of stock Dw'd?é‘ds persons
in trade pai in trade pal in trade pai
(19) (20) (21) (22) (23) (24) (25) (26) 27) (28) (29}

All geographic areas, total 151,422,696 74,905,621 48,565,55! 4,828,762 41,570,005 21,549,818 5,547,259] 34,923,475 12,156,187 3,386,522 23,595
Canada........cccevvninnnenns 20,702,208] 13,729,506( 10,779,178/ 1,034,021] 3,922,993 1,755,298 638,843 3,048,081 633,416 754,868 1,628
Latin America, total . 12,153,009 6,069,872] 4,173,92 808,669 3,200,150, 1,502,081 936,837 2,881,580 514,458 352,692 1,407

Mexico................ 2,137,745 1,389,944 778,174 124,895 424,545 201,239 29,965 323,256 59,601 12,450 —
Central America, total 4,775,264 2,683,402 2,143,739 239,882 1,040,394 301,035 475,943 1,051,285 124,948 96,870} 183
Costa Rica 21,839 10,575 4,356 519 4,561 1,817 674 6,704 2,400 2,424 —
Guatemala. 49,309 20,949] 13,796 2,518 9,608 6,378 51 18,752 13,281 2,844 —
Honduras .. 15,431 2,714 1,230 342] 10,560 1,531 7,858 2,157 — 71 _
Panama .... 4,659,729 2,640,020 2,118,639 235,291 1,010,385 269,014 466,523 1,009,141 100,624 85,714 183
Caribbean countries, total 903,769 229,812 133,503 21,583 561,087 404,514 47,693 112,869 5,527 16,894 —
Cayman lIslands....... 789,594 163,099 78,674 18,671 533,631 392,254 44,272 92,864 2,440 3,795) —
Dominican Republic 27,353 3,578 1,773 592| 9,977 97| 53 13,798 —_ 12,461 _
South America, total. 4,336,231 1,766,713 1,118,511 422,310 1,174,124 585,293 383,236 1,394,170 324,382 226,477| 1,224
Argentina .. 479,515 227,757 144,003 38,308 184,380 103,253] 43,616 67,377 32,106 16,296 —
Brazil.. 1,643,189 588,223 317,172 197,448 593,826 284,457 222,969 458,916 72,746 133,687 1,224
Chile .. 218,075 68,638 22,660 36,135 47,428 20,390 14,821 102,009 10,598 15,371 —
Colombia 279,870} 99,728 56,048 21,589 73,837 35,546 16,263 106,305 78,153 5,580 _
Ecuador . 50,899 22,918 11,733 8,295 23,113 10,256 1,200 4,868 2,273 819 —_
Peru... 84,882 38,366} 22,393 6,976 33,438 23,031 5,197 13,078 11,208 501 —
Uruguay . 44,553 12,882 1,897] 8,433 24,410 13,255 8,222 7,261 3,909 16} _
Venezuela . 1,532,254 706,539 542,308] 104,484 192,485 104,616 70,634 633,229 113,389 54,207 —
Other Western Hemisphere, total . 25,473,302] 13,643,000( 2,209,154 408,535 9,111,569 2,431,370 289,152 2,718,579 37,240 270,589 154
Bahamas... 2,365,174 1,272,117 1,179,419] 35,273 891,900 795,190 7,849 201,003 3,412 54,467 154
Bermuda ... 3,966,522 1,097,826 694,438 247,267 1,975,097 1,624,388 192,736 893,598 33,828 209,503 —
Netherlands Antilles.. 19,137,879 11,273,000 335,260 125,991 6,242,123 9.520| 88,567 1,622,756 — 6,618 —
Europe, total 72,257,363 32,411,724] 24,324,120( 1,950,736 17,813,398 10,638,986| 2,800,923 22,015,204 9,998,455 1,522,164) 17,036
Common Market countries, total 58,057,290| 26,857,051] 19,826,103] 1,535,268 15,648,644 9,396,472| 2,337,079| 15,534,559] 7,485,199 1,338,433 17,036
Belgium ... 2,857,899 1,067,388 802,230 59,652 749,961 448,327 48,624 1,038,443] 682,540 23,251 2,107
Denmark 715,665 446,666 404,529 18,268 117,426 49,893 22,685 151,573 70,950] 6,728 -
France {including Andorra). 6,429,873 3,135,685 2,494,890 215,735 1,193,397 589,797| 180,613 2,100,790 1,327,392 113,922 _
Greece .. 126,865 30,826 19,390 7,528 15,022 11,045} 1,586 81,017 75,318 41 —
Ireland ... 1,046,971 535,312 443,745 5,994 89,064 48,858 22,235 422,594 273,311 39,093 —_—
ltaly (including San Marino) 5,323,933 3,568,505 3,314,608 119,185 786,676 400,602 176,398 968,634 598,317 44,223 118
Luxembourg .... 624,176 171,734 116,363 7,521 215,925 24 24,700 236,516 33,999 2,190 —
Netherlands . 6,022,045 3,836,248| 2,701,957, 115171 740,886 314,583 141,159 1,444,912 540,937 132,835 _
United Kingdom 19,988,519 8,720,804] 5,263,358 558,491 5,490,508 2,812,190 1,130,764 5,762,750 2,221,431 764,349 14,456
West Germany .. 14,921,344 5,343,883  4,265,033] 427,723 6,249,777| 4,723,155 588,316 3,327,329 1,661,005 211,802 355
Other West European countries, total 14,198,470 5,554,673] 4,498,017 415,468 2,164,152 1,241,910 463,844 6,480,645 2,513,256 183,732 —
Austria ... 610,958 121,020 89,232 11,305 37,515 20,299 391,723 308,657| 5,241 —
Finland .. 195,304 31,418 9,676 10,939 51,936 22,364 8,605 111,950 97,702 1,904 —-—
Liechtenstein 105,658 25,042 2,647 1,840 34,529 32,040 1,500 46,087 4,111 22,294 _
Norway 651,007 347,784 310,802 7,561 169,555 126,962 13,405 133,669 75,764 1,845 —
Portugal 225,520 40,609 19,738 8,119 89,883 68,453 10,695 96,028 84,986 4,736 —
Spain ... 1,226,229 463,239 238,080 130,936 227,611 79,491 75,411 535,380 216,609 37,194] —
Sweden 1,039,836 536,685 478,875 18,594] 177,477 82,466 32,572 325,973 232,938 28,614 —
Switzerland 10,117,905 3,971,294] 3,336,744 224,547) 1,313,053 791,620 300,709| 4,833,558 1,488,529 81,116 —
Turkey ........ 21,611 14,706 12,229 1,299 2,013 —_ 472 4,892 3,960 787 _—
East European countries, total............... 603 _ —_ - 603 603 — — — — —
Africa, total ......... 3,125,109 951,688 519,014 213,788 935,632 558,602 173,519 1,237,002 265,612 183,063] 787
North Africa, total . 63,664 12,778 9,218 1,104 42,330 28,440 12,899 8,557 5,832 1,186 —_—
East Africa, total. 216,549 168,629 163,994 2,217 31,978 24,355 7,427 15,942 4,560 8,583 —_
140,130 125,333 123,045 2024 3,665 1,491 2,124 11,132 860 8,508 —

West and Central Africa, total .. 1,643,659 275,973 25,455 87,223 536,433 322,744 57,886 831,253 46,050 112,124 —
Liberia .. 1,332,941 190,183 10,855 78,973 348,832 272,548 18,254 793,925 23,0461 105,335 -
Nigeria 126,569 71,992 11,981 675 42,290 16,974 21,658 12,287 2,281 6,696 -
Zaire ... 18,927] 3,741 320 2,711 4,675 2,674 1,787 10,511 10,440 - —
Southern Africa, total... 1,201,237 494,308 320,349 123,243 324,892 183,062] 95,307 381,251 209,170 61,169] 787
South Africa (including 1,168,917 476,928 318,943 110,262 321,914 182,497] 93,252 369,288 207,669 53,094 787
Zimbabwe 22,267 11,917 202 10,780| 1,151 133 993 9,199 702 7,935 —
Asia, total........c.cciiiinnnns 11,645,517  5,289,890| 4,218,881 260,197] 4,928,2121 3,715,511 571,162 1,427,111 426,033] 114,593 303
Middle East, total.. 296,946 134,337 49,321 12,788 109,047 5,227 57,464 53,562 6,944 5,612 —
Israel.......... 100,628 56,005 14,549 3,324 15,722, 716 3,915 28,902 5,820 1,101 _
Saudi Arabia 136,987 60,859 28,641 354 59,954 9| 43,464 16,174 - 1,588 —
Southern and Southeastern Asia, total . 4,710,528] 2,688,048] 2,232,659 141,639) 1,502,500 1,326,311 94,350 519,980 178,095 37.474 —
India .. 21,876 14,052 6,770] 5,611 2,375} 646 1,182 5,450 1,881 1,930 _
Indonesia . 248,885 114,042 80,566 21,138 69,9461 14,234 30,992 64,896 10,840 5,923, —
Malaysia .. 1,543,419 575,821 510,397 12,176 766,752 751,064 12,248 200,846 94,987 6,117, _
Philippines 548,285 443,364 354,552 51,634 71,847 52,067 10,866 33,073 11,534 2,464 —_
Singapors . 2,081,253] 1,353,838 1,129,045 35,259 537,615 473,024 35,279 189,801 42,806 16,910 -
Thailand ... 241,280 175,584 146,786 10,621 44,502 31,529 3,438 21,193 12,892 2,879 —
Eastern Asia, total ... 6,638,042 2,467,504/ 1,936,900 105,770 3,316,665 2,383,973 419,348 853,569 240,994 71,507 303
ina ......... 17,396 11,527 9,185 586 989 989 ' 4,880 2,946 131 —
Hong Kong 2,735,890 1,026,285( 798,521 35,438 1,263,537 948,717 113,081 445,765 70,996 51,948 303
Japan...... 2,687,451 1,126,795 876,878 50,731 1,206,376 671,690] 243,640 354,280 134,392 11,126 —_
South Korea, Republic of 243,505 85,042 81,204 487| 139,630 110,871 18,740 18,833 17.618f 586 —
Taiwan 279,474 216,775 170,071 18,528 41,674 24,815 8,133 21,0254 7,913 7.714 —

o] la, total 5,680,354 2,534,176 2,160,609 133,405f 1,557,657) 888,441 129,514 1,486,242 267,608, 186,065) 2,279
Australia 4,591,932 1,717,32 1,366,704 123,448  1,490,587| 844,459 121,387 1,381,744 232,865 136,218 2,279
New Zealand .. 909,173 780,700 758,780] 9,492 66,875 43,924 8,127l 61,599 34,304 7,399 —
Puerto Rico and U.S. P i total 453,611 243,543 151,03 19,411 100,393] 59,529 7,309 109,676 13,367] 2,490, -
Puerto Rico ......... 408,897 207,24 150,599 19,245 94,314 58,211 4,252 107,336 13,367 2,365 —_
U.S. possessions, tot 44,714 36,296 440 165 6,079 1,318 3,057 2,339 _— 129 —
Virgin Islands, U.S 39,437 35,507 94] 165) 1,796 212, —_ 2,134 - - —_
Country not stated .... 32,223 32,22 29,638 - -_ - - - - - -
OPEC countries, total (included above) 2,122,401 980,06/ 678,043 134,947| 399,565 146,203] 169,987 742,771 135,004 70,915 —

(")Absolute value less than $500.
NOTE: Detail may not add to total because of rounding.
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Table 2.—Number of U.S. Corporation Returns with Total Assets of $250 Million or More and Number, Total Assets, Receipts,
Earnings, Taxes and Distributions of Their Controlled Foreign Corporations, by Se!ected Country of Incorporation and Size of
Total Assets of Controlled Foreign Corporation

[Money amounts are in thousands of dollars)

C Foreign Ce
Selected y Current Forr‘eign corporations
lected country o men with current earnings bt it
incorporation t;ym N‘""bg' of eamings and profits (+) < Foreign Distributions
size of total corporation Number of Total Business and profits before taxes income
assets of Controlled r’g&ms foreign assets receipts (less - taxes
Foreign- Corporation . corporations deficit) Current Foreign Out of
betore earnings income (net) Total current
taxes and profits taxes earnings
before taxes (net) and profits
©) “) (5) 8) [t] 8) ©) (10)

All geographic areas, total 557,208,923]. 647,877,371 36,696,077| 47,616,781 14,493,817 14,077, 336| 14,650,375 9,426,001
Assets zero or not reported .. 1,941,686 -21,780 174,131 41,106 55,65 75,908 17,824
$1 under $1,000,000. 2,213, 105 4,816,188 - 54,431 430,163 103,238] 96,716 191,638, 75,481
$1,000,000 under $10, 32,478,708 48,433,034 ' 2,429,040 4,304,749 1,248,104 1,218,184 1,351,722 772,861
$10,000,000 under $100,000,000 .. 153,974,223] 188,446,866, 11,501,719 15,033,454 4,663,955{ 4559,843) 5,008,944 3,242,295
$100,000,000 or more 368,542,8861 404,239,598  22,841,530] 27,674,28 8,437,413 8,146,935 8,022,163 5,317,539

Canada 91,099,978 102,393,868] . 5,346,236/ 6,672,78 2,136,608] 1,941,601 2,674,177| 1,492,793
Assets zero or not reported .. C— 164,807} 7,878 17,338 3,906 3, ,949| 584
$1 under $1,000,000. 232,404 679,420 10,112 44,417, 11,924 37,645 8,589
$1,000,000 under $10, 3,310,045 5,455,743 284,058 407,134 153,52 141,444] 62,680
$10,000,000 under $100,000,000 .. 19,927,701 25,404,454 1,680,885 2,077,302 746,840 835,081 426,149
$100,000,000 or more 67,629,827 70,689,444 3,363,303 4,126,595 1,025,680, 1,658,058] 994,791

Latin America, total 66,796,361 76,384,481 5,325,769 7,372,239 1,711,771 2,193,022 1,564,612
Assets zero or not reported — 234,521 -12,487 - 38,50 13,621 30,565 1,812
$1 under $1,000,000. 369,377 599,875 -77,388 76,333 22,594 43,696] 10,006
$1,000,000 under $10, 5,796,254 7,419,692, 392,768 938,015 245,049 262,760f 161,661
$10,000,000 under $100 000,000 .. 23,021,979 28,979,761 2,259,234 2,914,031 788,568 980,875 707,096
$100,000,000 or more. 37,608,758 39,150,631 2,763,642 3,405,357 641,940 875,127 683,937

Brazil ..................... 20,131,85 25,140,391 1,881,153 2,303,882 699,079 575,357 491,91
Assets zero or not reported — 47,939 -3,608 2,416 2,938 —_ —
$1 under $1,000,000. 74,559 91,2924 - 37,287, 12,923 2,847 1,916] 1,028
$1,000,000 under $10, 1,326,291 1,319,632 72,517 180,025 46,675 46,981 34,509
$10,000,000 under $100,000,000.. 6,982,31 6,905,592 607,181 778,774 213,241 198,636 173,996
$100,000,000 or mors . 11,748,688] 16,775,936, 1,242,351 1,329,744 433,378, 327,824 .282,378

Ecuador.................. 246,512 T 294,042 31,382 34,806 7,833 11,223 8,196
Assets zero or not reponed — — — — — — -
$1 under $1,000,000......... 6,462 4,452 156 325 105 T27] —
$1,000,000 under $10,000,001 142,940 184,443 16,593 19,828 4,057] 2,552 2,262
$10,000,000 under $100 000,000 .. 97,110 ' 105,147 14,633 14,653 3,671 8,644 5,934
$100,000,000 or more. — .- — — — — —_—

Mexico ............. 7,504,083] 9,629,656 - 293,493 661,437 231,714 177,594 104,598
Assets_zero_or_not_ — 102,295 =14,210) 8,174 8,881 2,28 _ 106
$1 under $1,000,000....... 85,698 198,415 - 448 24,487| 14,460) 8,888 1,799
$1,000,000 under $10,000, 1,038,179 1,772,303] - 57,584 211,667 66,896 41,737| 21,883
$10,000,000 under $100 000,000 .. 3,081,118 4,265,425 49,806( . 331,754 136,017| 77,637| 38,183
$100,000,000 or more . 3,290,088 . 3,291,218 . -271,058 85,355 5,460) 47,053 42,627

Panama.... 18,660,986(  20,174,717]. . 1,729,513 1,975,51 223,829 812,960 528,103
Assets zero o — 19,128 2,346{ 8,4 469 6,882 1,034
$1 under $1,000,000 37,746 72,607 - 30,830, 11,397, 1,364 24,015] 4,046
$1,000,000 under $10,000,00 708,032 729,296 - 129,399 147,540} 23,165 71,471 36,205
$10,000,000 under $100,000,000 3,859,844] 6,636,308 " 539,864 587,098, 92.948) 92,948 324,872 206,246
$100,000,000 or more .. 13,955,364 12,717,379 1,088,733 1,221,017 102,938 105,884 385,719 280,572

Venezuela.... 5,292,615 6,795,341 548,390 624,858 199,475 200,376 237,652 159,441
Assets zero or — 14,919 3,018} ,439) 1,142 1,142 407] 407
$1 under $1,000,000.......... 28,055 45,296 2,595 5,618 612] 612 3,705 313
$1,000,000 under $10,000,001 625,534 800,739 63,08 89,341 20,708] 20,454 30,268 22,646
$10,000,000 under $100,000,000 3,029,506 3,569,964 395,19 440,433 146,998 147,999 146,799 109,196
$100,000,000 or more 1,609,520, 2,364,423 82,498 X 30,014 30,169 56,472 26,879

" Other Western Hemisphere, total .. 70,991,716f 50,643,854 3,459,958 3,924,523 421,248 424,953, 993,726 616,103
Assets zero or not reported —] 19,319 3,428 7,989 1,752 1,752 770] 93
$1 under $1,000,000.......... 90,214 203,077 . 1,050) 31,093 281 381 13,113 5,725
$1,000,000 under $10,000,00 1,526,360 784,644 190,094} 285,450 10,640 10,139} 111,504 42,557
$10,000,000 under $100,000,000 15,162,120} 6,225,479 1,034,903 1,191,322 121,795 123,710f 349,528 223,101
$100,000,000 or more . . 54,213,022 43,411,336 2,230,483 2,408,669 -286,781 288,971 518,810, 344,627

Bahamas ..... 6,702,172| 23,837,748 467,78 522,690 121,564 121,864 105,143 54,354
Assets zero or — — =10, — — — — —
$1 under $1,000,000 14,223 34,888 - 41 2,137 351 358 976 882
$1,000,000 under $10,000,000 228,694 203,263 22,086 31,881 6,260) 6,238 26,859] - 6,036
$10,000,000 under $100,000,000 1,631,808 1,887,408 . 171,347 213,892 55,000f 55,314 73,382 44,710
$100,000,000 or more 4,827,447 21,712,189 . 274,780) 274,780 589,953 59,953 3,926 2,726

Bermuda.. 22,045,272 22,095,701 1,608,650 1 935,337 56,626 56,355 653,940 384,630
Assels zero o — 2,296 - 1,455 2,123 — — 785) 93
$1 under $1,000,000 55,270 149,360) - 2,621 20,782 - 2,687, -2,630 9,484 3,293
$1,000,000 under $10,000,000 1,039,650} 434,371|. 148,170} 229,820 1,677 1,185 75,974 28,984
$10,000,000 under $100,000,000 6,147,497] 3,616,890 612,252 691,630 30,856 31,016 201,000 134,393
$100,000,000 or more 14,802,854 17,892,784 851,309 990,981 26,780 26,784 366,717 217,866

Netherlands Antilles 41,956,367 4,410,079 1,401,858] 1,464,621 241,254 244,930 234,637 177,118
Assets zero or not reported — 16,986 5,864 5,865 1,752 1,752 6 —
$1 under $1,000,000.......... 17,907| 13,134 3,008] 6,656 812] 847 2,648 ©1,548
$1,000,000 under $10,000,000 232,801 138,616/ + 20,451 23,391 2,702 2,716 8,671 7,537
$10,000,000 under $100,000,000 7,382,815 721,181 251,304, 285,800 35,939 37,380 75,147 43,998
$100,000,000 or more 34,322,843 3,520,161 1,121,231 1,142,908 200,049 202,234 148,166 124,035

Europe, tofal 246,155,828]  324,611,00 17,211 ,56! 22,154,038 7,464,469 7,274,137] 6,615,367| 4,213,707
Assets zero or not reported — 1,059,51 -33,62 49,706 11,370 18,770f 32,088 | 7,782
$1 under $1,000,000:......... 1,043,486/ 2,478,495 - 1,536 185,741 43627 - 39,572 55,546 26,907
$1,000,000 under $10,000,000 14,768,191 24,441,388 947,029 1,740,126 545,403 517,525 538,665 313,554
$10,000,000 under $100,000,000 67,984,974 96,273,650 4,284,689 5,951,473 2,093,361 2,055,139 1,945,178] 1,257,531
$100,000,000 or more 162,359,177]  200,357,95 12,011,939 14,226,992 4,770,707 4,642,130 4,043,920] 2,607,932

Austria 2,637,887 3,102,003 8,893 130,378 54,995 55,036 36,861 27,551
Assets zero or not reported — 25,509 39 482 264 27 4 —
$1 under $1,000,000.......... 29,515 64,436 - 845 4,308, 1,303 915} 1,119 204
$1,000,000 under $10,000,000 268,541 523,924 - 8,451 33,418 14,802 15,2024 11,243 7,405
$10,000,000 under $100,000,000 649,079 1,262,991 31,796 45,183 14,636 14,659 12,842 8,378
$100,000,000 or more 1,690,751 1,225,143 - 30,548 46,987| 23,990 23,990f 11,652 11,563

Footnotes at end ot table.
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Table 2.~—Number of U.S. Corporation Returns with Total Assets of $250 Million or More and Number, Total Assets, Receipts,
Earnings, Taxes and Distributions of Their Controlled Foreign Corporations, by Selected Country of Incorporation and Size of
Total Assets of Controlled Foreign Corporation — Continued

[Money amounts are in thousands of doflars]

Controlled Foreign Corporations
selected . C " F_(:;eign corporations
elacted country of urrent with current earnings atpii
incorporation ‘Zxd NUTJbgv of earnings and profits (+) o Forsign Distributions
size of total corporation Number of Total Business and profits before taxes income
assets of Controlled rrglouvns foreign assets Teceipts (less - taxes
Foreign Corporation corporations deficit) Current Foreign 4 Out of
before earnings income (net) Total current
taxes and profits taxes earnings
before taxes (net) and profits
1) @ Q) 4) 5 (] 4] 8) ) (10)
Europe {continued)

Belgium 329 597] 12,061,455 16,039,277, 585,478 844,849 301,128, 302,267 134,403 110,169
Assets zero or not reported . 36 39 — 9,359 -2,091 18; — — 103 —
$1 under $1,000,000......... 141 1924 58,637 125,121 -9,440 8,314 3,378 3,324 1,677 665
$1,000,000 under $10,000,000 . 163 232 876,637 1,419,672 28,062 78,159 30,687 30,149 14,600 9,102
$10,000,000 under $100,000,000. 96 116 3,880,42 6,840,444 214,391 271,558 92,9124 94,644 47,282 29,662
$100,000,000 or more 18 18| 7,245,752 7,644,682 354,555 486,637 174,151 174,151 70,740 70,740

Denmark 135 205 1,900,359 4,066,468 143,866 200,430 56,688 69,011 47,821 36,567
Assets zero or not reported . 22 23 —_ 7,512 ,030 2,372 — 1,392 — —
$1 under $1,000,000........... 624 74] 25,594 62,736 - 374 3,033 1,026 1,017| 1,252 323
$1,000,000 under $10,000,000 . 624 78 253,717, 460,716 12,307 24,9791 7,525 7,509 8,600 3,772
$10,000,000 under $100,000,000 . 24 2 764,112 1,238,596 48,551 68,80 16,503, 16,995 15,678] 10,182
$100,000,000 or more 4 4 856,937 2,296,909 81,350} 101,23 31,634 42,098 22,291 22,291

France (including Andorra) ... 404 1,266 23,335,938 38,852,397 1,009,976] 1,747,698 783,519 766,942 534,819 366,546
Assets zero or not reported . 65 105} — 100,672 ,70 6,45 1,837 1,88 4,279 1,802
$1 under $1,000,000........... 206 374 128,807} 332,509 - 5,406 14,239 5,508 5,235 4,793 1,283
$1,000,000 under $10,000,000 . 237] 46 1,789,715 3,481,352 75,031 175,360) 75,657| 74,299 44,247 26,660
$10,000,000 under $100,000,000. 187| 279 8,279,681 12,653,965 410,658} 644,783 321,158 321,930 203,360, 119,574
$100,000,000 or more 37] 4 13,137,734 22,283,900} 525,994 906,860 379,359 363,596 278,144 217,226

ltaly (including San Marino) .. 319 754 17,437,212 22,336,471 886,527| 1,323,16 452,755 461,807 356,544 264,154
Assets zero or not reported . 57| 71 — 75,7294 -2,087| ,54 666 670) 1 —
$1 under $1,000,000........... 129 183 48,558 94,682 3,846 10,242 3,865 4,063 2,524 1,642
$1,000,000 under $10,000,000 . 178 281 1,259,790 1,780,761 73,672 117,268 42,796 43,377 26,187 15,683
$10,000,000 under $100,000,000. 127] 193 5,645,161 7,125,093 311,006 480,015 158,810f 167,277} 125,439 94,847
$100,000,000 or more 23 2 10,483,703] 13,260,206 500,091 713,093 246,619 246,421 202,394 151,981

Luxembourg 52 72 3,878,991 1,107,010 112,886 122,878 34,466 40,282 31,402
Assets zero or not reported . 9| 11 — 96. -3,037] 7] - — —
$1 under $1,000,000........... 17] 19| 5,716 24,548 531 724 238] 408] 253
$1,000,000 under $10,000,000 . 17] 19| 90,538 72,851 19,816 22,301 1,621 698] 698
$10,000,000 under $100,000,000. 12 14} 525,441 394,709 46,943 51,213 17,715 15,500) 7,504
$100,000,000 or more 9| 9 3,257,296 613,941 48,634 48,634 14,893 23,675 22,946

Netherlands 358 1,090 18,394,42 23,646,871 967,456 1,348,003 277,407] 430,163 267,063
Assets zero or not reported . 89 175} —_ 88,871 -7,710 3,034 -3,360; 1,447 1,148
$1 under $1,000,000........... 178 342 93,194} 268,954 -6,181 15,504 2,724 4,240! 2,832
$1,000,000 under $10,000,000 . 184} 331 1,305,178 1,933,36: 115,310 164,708 47,982 100,401 43,400
$10,000,000 under $100,000,000. 148 207] 6,617,420| 9,271,306 373,710 496,72 122,850} 198,690} 128,794
$100,000,000 or more 27] 35) 10,378,636 12,084,375 492,327| 669,029 107,212 125,384 90,890

Spain 231 451 8,344,312 8,181,822 243,462 569,619 153,718} 256,867 189,947
Assets zero or not reported . 38 40) — 15,016} -929 — —_ — —
$1 under $1,000,000........ 100 1361 35,733 57,910 -7,186] 2,919 449 893 720
$1,000,000 under $10,000,000 . 121 168 713,985 1,050,080 15,107 61,449 16,272 17,140} 13,382
$10,000,000 under $100,000,000 71 93 2,590,785 3,379,783 97,413 224,685 59,582 104,177 73,093
$100,000,000 or more 1 14} 5,003,809 3,679,034 139,057 280,566, 77,416 134,658 102,752

Sweden 194 369 3,046,282 5,539,633 162,741 255,288 106,599 82,123 63,715
Assets zero or not reported . 35 50 — -1,78 131 74 759 49
$1 under $1,000,000........ 90 141 37,154 81,454 -2431 3,207 571 491 200
$1,000,000 under $10,000,000 107 131 446,409 1,038,295 28,003 48,000 18,927] 8,684 7,530
$10,000,000 under $100,000,000 32 40 1,134,108 1,936,138 68,607 95,263 33,686 27,624 24,062
$100,000,000 or more 6) 7l 1,428,611 2,468,051 70,350} 108,697| 53,341 44,564 31,874

Switzerland .............. 339 772 18,110,930] 24,936,269 1,663,871 1,790,905 337,360 610,175 381,754
Assets zero or not reported . 48 56] — 68,317 526 10,528] ,750) 19,539 356
$1 under $1,000,000........ 183 279 71,542 121,600) 6,703 14,130 3,085 4,229 2,336
$1,000,000 under $10,000,000 175 266, 1,081,080 2,283,531 126,134 184,405] 37,474 70,249 45,050
$10,000,000 under $100,000,000 100 13 3,911,811 4,965,299 346,487| 398,515 84,233 192,615 128,082
$100,000,000 or more 34 40 13,046,498] 17,497,521 1,176,023 1,183,328 209,819 323,543 205,930

United Kingdom ........ 610, 4,133 83,330,067 99,337,193 7,762,371 9,344,470 3,124,330] 2,655,415 1,463,958
Assets zero or not reported 242 868 —_ 90,348, - 21,049 18,500} 14,321 4,375 3,429
$1 under $1,000,000.......... 370 1,533 271,909 651,322 35,443 72,299 7,999, 20,339 7,574
$1,000,000 under $10,000,000 374 957] 3,789,393 5,551,893 277,397 480,842 109,008] 128,310 67,724
$10,000,000 under $100,000,000 301 625 20,423,477 25,302,208 1,307,356 1,749,274 644,595 493,523 284,896
$100,000,000 or more 94 150 58,845,288 67,541,423 6,163,224 7,022,554 2,348,407| 2,008,868] 1,100,336

Waest Germany....... 434 1,463)  45908,9301  65,206,020) 3,019,929 3,568,508 1,401,049 1,255,356 877,485
Assets zero or not reported 95} 177] — 339,750 -9,783 2,282 1,062 1,554 998
$1 under $1,000,000.......... 245 480 136,163 362,490 - 10,445 23,393 5,993 10,586} 7,228
$1,000,000 under $10,000,000 224 441 1,731,298 3,018,456 98,495 182,036} 71,05 65,551 43,910
$10,000,000 under $100,000,000 197| 312 9,756,847| 14,502,190 718,773 990,600 385,607 412,726 279,014
$100,000,000 or more ... 424 53| 34,284,623] 46,983,135 2,222,890] 2,370,198 937,332 764,939 546,336

Africa, total 314 1,486 18,493,979  19,827,147| 1,215,799 2,096,095 998,800 612,240 373,129
Assets zero or not reported ... 122 301 — 218,779 23,382 47,837 10,248 8,638} 386
$1 under $1,000,000.......... 173 433 108,334 175,435} - 10,349 23,853 6,319 12,458] 4,875
$1,000,000 under $10,000,000 1864 463 1,870,895 2,167,363 89,662 227,797 74,821 80,547 50,817
$10,000,000 under $100,000,000 121 254 6,464,275 7,133,701 462,537} 681,882 203,535 256,556 159,254
$100,000,000 or more 26 35 10,050,475] 10,131,868 650,567 1,114,727 703,877, 254,042 150,798

Liberia...........ccoeeeis 89 397| 9,178,710 4,369,599 - 270,364 430,06 20,0024 204,145 84,056
Assets zero or not reported 32 77 —_ | -5,185 18,413 1 — —
$1 under $1,000,000.......... 36 85 15,172 28,409 - 25,254 1,367 13| 5,165} 548
$1,000,000 under $10,000,000 47 119 552,155] 253,183 -~ 56,357| 42,433 2,291 22,292 11,796
$10,000,000 under $100,000,00 42 96] 2,584,505] 1,137,497 53,102 179,499 16,951 62,301 29,368
$100,000,000 or more 16| 20) 6,026,879 2,904,464 - 236,669 188,354 727] 114,387 42,344

Footnotes at end of table.
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Table 2—Number of U.S. Corporation Returns with Total Assets of $250 Million or More and Number, Total Assets, Receipts,

Earnings, Taxes and Distributions of Their Controlled Foreign Corporations, by Selected Country of Incorporation and Size of
Total Assets of Controlled Foreign Corporation — Continued

{Money amounts are in thousands of dollars]

C Foreign C
Selected f Current Fp;'eign corporations
ect country of - with current earmings triba i
incorporation l::ynd Nu'ab;' of earning_s and profits (*)ng Foreign Distributions
size of total corporation N':g:b?'n"' Total Business - and(l epsr:ms before taxes income
gsr:ii;nofco %:t:gil:: Totums oo s assets recoipts daficit Curront Foreign taxes Out of
before earnings income {net) Towal current
taxes - and profits . taxes earnings
before taxes {net) and profits
) (] 3) “) (&2 (6) 1] 8) 9) (10)

Africa (continued) : :

- South Africa (including Namibia) 216 620 5211,778 8,641,683 515,070 235,041 227,808 273,351 190,097
Assets zero or not reported .. 54 123 —~ 168,716 23,446 ,232 7,232 7,253 6,001
$1 under $1,000,000......... 104] 219 52,979 64,429 11,334 3,914 4,045 6,401 3,577
$1,000,000 under $10,000,000 116 177| 671,117, 976,191 82,420f 33,848 33,373 34,711 23,936
$10,000,000 under $100,000,000 .. 75 * 93] 2,158,041 3,140,881 230,505 91,768 89,524 122,916 85,715
$100,000,000 or more .. 7 8l 2,329,641 4,291,462 167,365 98,279 93,635 102,069) 70,867

OPEC Countries....... 64 1,713,245 3,167,495 779,960 651,335 651,00 48,125 46,057
Assets zero or not reported 21 — 1,432 4,653 ,078 4 1,087 1,087
$1 under $1,000,000......... . 25 9,242 14,954 871 607| - 144 — —
$1,000,000 under $10,000,000 20 104,944 92,594 =779 3,413 3,831 723 264
$10,000,000 under $100,000,001 14 365,237, 386,145 61,614/ 37,219 37,219 12,738, 11,128
$100,000,000 or more .. 4 1,233,82 2,672,370 713,601 608,018 608,018 133,578 33,578

Asla, total 464; 221 35,564,84 42,412,019 3,260,831 1,139,154 1,140,89: . 1,063,537] 827,558
Assets zero or not reported 145 263, — .- 58,885 - 874 2,050 ,27 1,409 68
$1 under $1,000,000.......... 314 732 196,502 345,586 11,860] 8,793 8,82 13,081 7,955
$1,000,000 under $10,000,000 291 751 2,935313[ - 4,851,993 371,820 138,376| - 138,949 154,860) 104,328
$10,000,000 under $100,000,000 .. 177| 394 12,218,610 14,076,620} 1,139,302 368,769 364,432 360,858 283,335
$100,000,000 or more .. 45 20,214,425 - 23,078,934 1,738,722 621,166/ 626,415 533,319 431,873

Hong Kong ............. 243] 50 10,932,814 6,699,910 690,567 90,838 92,395 231,558 146,637
Assets zero or not reported 52 —|" 24,442 v~ 725 761 — —
$1 under $1,000,000.......... 135) 194 52,079 90,620] 11,759 1,905 1,885 - 7,050) 4,767
$1,000,000 under $10,000,000 113] 149 549,980 1,068,387 90,100 10,397, 10,534 44,114 33,676
$10,000,000 under $100,000,000 54 2,587,107 2,526,645 219,603 - 34,496 35,799 36,661 25,472
$100,000,000 or more .. 20 7,743,647 2,989,815 369,108, 43,314 43,416 143,732 82,722

Indonesia................ 50] 787,09 1,109,743] 234,671 109,359, 109,323, 88,651 81,944
Assets zero or not reported 9] C—= t— Y ( — -1 — —
$1 under $1,000,000.......... 7 2,908 1,344 =192 15 .19 25 19
$1,000,000 under $10,000,000 27| 2 138,743 128,053 27,189 '8,703 - 8,666 5,988 5,792
$10,000,000 under $100,000,000 *15 19 645,441 980,346 207,681 *100,642) *100,642 82,638 76,133
$100,000,000 or more .. N ' ' b - N “ " . ' "

Japan—Toooo 242] 431|710,378,090| 7 16,659,328~ 977,657 572,402 565,969 ' 7 317,564] 284,604
Assets zero or not reported 24] — 23,197 - 83 14] R 17 . 654 —
$1 under $1,000,000.......... 112 141 45,289 70,709 -3,292 2,880 2,72 1,837 949
$1,000,000 under $10,000,000 116; 150 584,440 1,138,03¢| 36,187 38,703 - 38,574 - 26,7924 11,391
$10,000,000 under $100,000,0 76 3,096,809 3,603,804] 157,223 117,607} 112,088 48,366 43,163
$100,000,000 or more ........... 16| 6,651,552 11,823,581 788,37 804,702 413,198 412,405 239,915 229,101

Middle East (except OPEC). 76] 1 1,549,783 933,73, 59,88 73,079 15,779 28,676 14,557
Assets zero or not reported 17| — 147 -1 — — — —_
$1 under $1,000,000.......... 34 7,733 24,561 1,54 3,065 . 146} 82| 82
$1,000,000 under $10,000,000 30} 144,113 213,58, 24,975 28,623 . 5,805} ° 15,308 11,288
$10,000,000 under $100,000,00! 1ﬁ 417,788, 308,677 22,263 - 30,280 5,537 - 11,500 2,000
$100,000,000 or more........... 3 980,149 386,76 11,111 1,111 4,291 1,186 1,186

OPEC (excluding Indonesia) 62 603,316 751,410 106,400} 110,375 4,320 63,720 53,482
Assets zero or not reported 22 B - - — — — -— . — —
$1 under $1,0600,000.......... 25 7,631 5,321 30 995 445 60) ! 60
$1,000,000 under $10,000,000 22 78,143 63,824 -7,550] 9,562 160 3,876 - 3,638
$10,000,000 under $100,000,00 13 517,543 682,265 98,545 99,818 3,715 59,784 49,784 .
$100,000,000 or more — L= — — = — — —

Philippines ............ 106y 1 1,991,541 3,168,320) 44,36 192,596 64,919 69,072 49,446
Assets zero or not reported 14} N — — — .- —_ —
$1 under $1,000,000....... 35 10,194 10,551 649) .1,400, * 305 1,122 438
$1,000,000 under $10,000,00! 51 245,720 348,946 29,618 35,831 12,197 12,401 8,916
$10,000,000 under $100,000,00¢ 3t 932,448 © 1,291,781 - 11,262 124,745} 39,735 37,561 32,488
$100,000,000 or more ................. 3 803,179 1,517,042 25,361 30,619 12,682 17,987, 7,605

[+] la, total 394 1,64 23,657,431; . 25,579,815 §35,578 468,920 318,706
Assets zero or not reported ... 127] - 281 — 177,260 3,610] 519 —
$1 under $1,000,000.. 227] , 58 141,430f 296,834 6,504 14,935 11,234
$1,000,000 under $10,000, 234 4 1,798,739 2,938,606 69,097] 55,673 32,711
$10,000,000 under $100,000,00 -174] 27 8,071,041 9,420,240 241,638 258,905 171,180
$100,000,000 or more : 25 13,646,221 12,746,875 214,730 - 138,887, 103,582

Australia ............... 385 1,321 22,318,724] 23,390,946 491,050 399,526 286,094
Assets zero or not reported 108} 19 — 154,294/ 2,747| 519 —
$1 under $1,000,000.. 200) 4n 106,667| 234,730 4,699 14,258 10,662
$1,000,000 under $10,000, 209 36! 1,463,074 2,395,489 52,182 45,644 25,834
$10,000,000 under $100,000,00! 17 *288] *20,748,983 *20,606,434] *431,422] *339,104] 249,578
$100,000,000 or more ... - * h *

Puerto Rico and U.S. P 141 331 4,424,453 5,986,08! 44,590 29,385 19,393
Assets zero-or not reported . 25 4 — 8,599 759 L—- —
$1 under $1,000,000.. 6 103} 31,024 36,760 595 1,154 190
$1,000,000 under $10,000, [ 143 466,924 372,448 9,078 6,268 4,553
$10,000,000 under '$100,000,000 a 3 1,105,524 895,721 30,971 21,963 14,650
$100,000,000 or more .............. 2,820,982 4,672,553 . 9,192 — —

OPEC Countries, total (included above) 4 24 . 74 8,642,780f 12,118,031 972,853 449,371 ‘349,121
Assets zero or not reported . 7 124 .= 16,351 3,220 1,493 1,493
$1 under $1,000,000.. 12 19 54,297 71,3 1,034 3,817 392
$1,000,000 under $10,000,000 . 131 26 1,090,305 1,269,653 37,168 43,406 34,602
$10,000,000 under $100,000,000 9 15| 4,524,622 5,316,664 217,896 254,590 196,162
$100,000,000 or more - 9 2,973,555] 5,443,991 713.536] 146,064 116,471

“Data deleted or to avoid of i s

Note: Detail may not add to total because of rounding.

for specific
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Controlled Foreign Corporations
s od y ¢ " Forr‘eign corporations
urrent i i i
ier::g:por:(%lr? oo Number of earnings ey '{,‘?2}“2“{1“,"9’ Foreign Distributions
taxes (+) as a percent of oo rr%vs;!ion N\:mbgr ot Tota! Business and(I profits before taxes i ncorrgw
current oarnings ;r;v: spvoms [34] returns w&‘r"a%"‘ms assels receipts d;ﬁ) Current Foreign taxes Out of
before earnings income (net) Total current
taxes and profits taxes earnings
before taxes (net) and profits
(1) @ ()] @) (5} 6) (1) 8) ) (10)
All geographic areas, total
All foreign COPOTAtioNS ...........cocerereviiiercrennes 1,034 26,993| 557,208,923] 647,877,371 36,696,077, 47,616,788] 14,493,817 14,077,332] 14,650,375 9,426,001
Foreign corporations with current earnings and
profits (+) before taxes:
Total .. 886| 13,376J 439,687,554] 497,300,260 47,616,788 47,616,788  14,493817| 14,493,817 13,558,938 9,423,620
With taxes (+) as a percent of current
earnings and profits (+) before taxes:
Total 76ﬂ 0,596 353,416,733| 401,958,475]  41,091,914] 41,001,914 14,742,223 14,742,223 11,670,988 8,101,047
Under 10 percent.. 395 1,105 75,767,652 64,303,516 6,609,901 6,609,906 257,449 257,449 1,925,757| 1,364,914
10 under 20 percent 346 896 40,808,007 42,020,740 3,811,860 3,811,860 549,523 549,529 1,180,290 691,947
20 under 30 percent 367 1,087 50,791,412 52,084,643 6,154,132 6,154,132 1,514,047| 1,514,047 1,343,967] 1,046,053
30 under 40 percent 433 1,450 42,347,795 61,385,023 5,354,742 5,354,742 1,865,714 1,865,714 1,703,394 1,362,920
40 under 45 percent 367] 1,075 36,986,596 42,081,755 4,488,855 4,488,855 1,910,400 1,910,400 1,194,059 872,274
45 under 50 percent 407! 1,239] 38,113,541 40,653,398 5,625,713 5,625,713, 2,645,216 2,645,216 1,624,911 1,199,478
50 under 60 percent 433 1,335 34,016,832 47,634,591 4,280,347 4,280,347) 2,304,802} 2,304,802 1,128,923 839,243
60 under 80 percent... 299 69 19,509,757 33,598,104 3,208,412 3,208,412 2,156,811 2,156,811 1,295,070) 665,931
80 under 100 percent . 172 258| 9,237,91 12,001,724 1,389,147 1,389,147 1,257,812 1,257,812 149,749 58,287
100 percent or more ..... 217 454] 5,837,22 6,194,980 168,802 168,802} 280,447 280,447| 114,867 —
With no foreign income taxes 665 3,427 67,603,525 73,515,187 5,467,577| 5,467,577 — — 1,537,335 1,045,669
With foreign income taxes () .............e.ee 210 353, 18,667,296 21,826,598 1,057,298 1,057,298, - 248,408) -~ 248,406| 350,616 276,904
Foreign corporations with current earnings and
profits deficit before taxes.............ccovvrvvenies 773 7.221] 112,048,528] 150,138,702 -10,920,711 — — - 416,358 1,088,917 2,381
Foreign corporations with no current earnings BJ
and profits {+) and (-) before taxes............... 68 6,397 5,472,841 438,409 — — — -127] 2520 —
Canada
All foreign COMPOTations ..........ccceeeviveenenrnreinieeans 734 2,899 91,099,978 102,393,868 5,346,236 6,672,787| 2,136,608] 1,941,601 2,674,177 1,492,793
Foreign corporations with current earnings and
profits (+) before taxes:
TOtAl et 553 1,512] 68,480,036] 74,881,014 6,672,787] 6,672,787| 2,136,608] 2,136,608] 2,425,435 1,492,685
With taxes (+) as a percent of current
earnings and profits (+) before taxes:
Total 491 1,218 53,287,647 56,684,180} 5,770,987| 5,770,987| 2,265,686 2,265,686 2,093,340 1,193,141
Under 10 percent. 49 65 5,988,897| 3,059,219 423,450 423,450 18,898 18,898, 215,458] 104,864
10 under 20 percent 42 54 5,958,379 9,054,913 516,557 516,557 78,138 78,138 186,503 146,972
20 under 30 percent 89 11 6,176,535 9,289,345 667,830} 667,830 173,486 173,486 246,576 145,552
30 under 40 percent 14 189 7,169,401 6,824,388 613,522 613,52 215,980 215,980 186,551 110,865
40 under 45 percent 14 195 8,959,634] 8,876,333 1,088,183 1,088,183 463,073 463,073 331,468 175,722
45 under 50 percent 164] 231 8,095,909] 9,846,25! 1,476,049 1,476,049 686,900, 686,900 554,708 348,038
50 under 60 percent 189 269 6,620,43 5,435,289 513,765 513,765 271,909 271,909 158,241 72,254
60 under 80 percent.. 5 57| 2,732,865 2,567,734 412,862 412,862 294,687 294,687 183,368 88,211
80 under 100 percent 1 20 1,229,209 1,620,099 50,878} 50,878 49,251 49,251 7,218 6
100 percent or more .... 2! 27| 356,381 110,608 7,891 7,891 13,365 13,365 23,247 —
With no foreign income taxes .. 150) 240; 7,433,542 9,021,621 332,202 332,20 — — 93,937, 82,505
With foreign income taxes (-).. 50 541 7,758,847| 9,175,212 569,598 569,598 -129,078} -129,078 238,159 217,039
Foreign corporations with current earnings and
profits deficit before taxes ..........eeevrrierieccnn 35 691 21,915.202] 27,484,699 -1,326,5562 — — -194,954 248,644 108
Foreign corporations with no current earnings
and profits (+) and (-) before taxes................. 305 6964 704,740 28,155 — —_ — -53] 98] —
Latin America, total
All 10reign COTPOTAtIoNS .......ovvvriisveersarnenienieaennnd 61 4,593 66,796,368) 76,384,481 5,325,769 7,372,239 1,742,889 1,711,771 2,193,022 1,564,612
Foreign corporations with current earnings and
profits (+) before taxes:
46 2,172] 51,688,445 63,325,499 7,372,239 7,372,239 1,742,889 1,742,889 2,132,167| 1,564,612
With taxes (+) as a percent of current
earnings and profits (+) before taxes:
Total a7 1,46 39,596,290, 54,428,395 5,947,154] 5,947,154} 1,761,213 1,761,213 1,817,945 1,363,659
Under 10 percent 131 217| 13,796,544 15,820,701 1,407,077| 1,407,077} 43,025 43,025 448,852 311,744
10 under 20 percent.. 123 20 4,098,663 4,434,82 643,830f 643,830 93,720 93,720 214,957, 144,614
20 under 30 percent.. 13 24 5,133,041 5,847,829 1,015,033 1,015,033 266,517 266,517, 270,077| 213,105
30 under 40 percent.. 141 230 6,816,425 13,218,949 1,055,489 1,055,489 359,953 359,953 356,129 305,877
40 under 45 percent.. 9 139 2,801,746 3,823,770 697,824 697,82 295,260 295,260 205,602 173,959
45 under 50 percent.. 8 11 1,475,907| 2,582,457| 429,043 429,043 201,481 201,481 125,581 108,502
50 under 60 percent.. 8: 99 1,800,403 2,574,414 329,612 329,612 176,174 176,174 72,112 62,878
60 under 80 percent.. 61 84 2,433,82 4,283,31 266,045 266,045 176,321 176,321 84,005 40,535
80 under 100 percent 31 3! 434,127| 551,04, 52,242 52,242 45,192 45,192 9,180 2,446
100 perceni or more .... 7 [} 804,707] 1,291,08! 50,960 50,960 103,570) 103,570f 31,449 -
With no foreign incone taxes.... | 29 65! 11,122,430) 8,032,302 1,342,938 1,342,938 — — 286,788 185,324
With foreign income taxes (-)........c..cevens 4 52] 969,725 864,801 82,147 82,147 -18,324 -18,324] 27,434 15,630
Foreign corporations with current earnings and
profits deficit before taxes .................cceoeiiid 40 1,34 14,390,601 13,019,279]  -2,046,470) — — -31.121 60,771 —
Foreign corporations with no current earnings
and profits (+) and (-) before taxes................] 35. 1,077] 717,322 39,703 — — - 2] 84 -

Footnotes at end of table.
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Table 3.—Number of U.S. Corporation Returns with Total Assets of $250 Million or More and Number, Total Assets, Receipts,
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C Foreign Ci
Selocted " Current F?rrleign corporations
ect coun o rren ith current e: ings et .
inr(;o;poratjon "aynd . Number of Number of aﬁniﬂg',sl b a:g’ prolitsa(r?) s Foreign Distributions
taxes (+) as a percent of corporation umoer Total Business profits ore_taxes income
f N
e oS apg, s ™| oo | o | o | S Towen | rewm | e S
before earnings income Total current
taxes and profits taxes . earnings
before taxes (net) and profits
(1) 2 (3) @) (5} ®) (1)) (8) (L] (10)
Latin America (continued)
Brazil
All foreign COMPOTAtioNs ............c.evcvvvereeirnnenn.. 394 1,054  20,131,856] 25,140,391 1,881,153 2,303,882 697,983 699,079 575,357 491,911
Foreign corporations with current earnings and .
profits (+) before taxes: )
259 469 16,155,394]  21,861,048( © 2,303,882 2,303,882 697,983 697,983 570,527 491,911
With taxes (+) as a percent of current :
earnings and profits (+) before taxes: .
Total 19 322 13,489,021 19,228,776 . 2,092,660 2,092,660 699,473 699,473 529,063 455,498
Under 10 percent 46] 55 2,917,583 2,473,829 248,523 248,523 12,640 12,640 31,405 27,510
10 under 20 percent.. 36 40) 1,054,070 - 1,352,024| 129,399 129,399 18,838 18,838 - 15,409 15,277
20 under 30 percent.. 461 54 1,889,437 , 2,052,160 366,261 366,261 97,705 97,705 - 87,989 80,451
30 under 40 percent.. 59 67, 3,864,914 7,232,854 688,702 688,702 230,067 230,067 244,290 204,621
40 under 45 percen 20 .22 . 1,431,578 1,319,942 322,304 322,304 135,279 135,279| 60,202 59,021
45 under 50 percent.. 22 22 395,611 684,014 71,981 71,981 34,189 34,189 25,131 23,495
50 under 60 percent.. 21 23] © 939,993 1,082,260 147,247 147,247 . 79,397 79,3971 29,327 29,087
60 under 80 percent.. 18] . 22) 703,737 2,612,2661 91,388 91,388 60,304 60,304 21,543 13,680
80 under 100 percent 5 5 141,475 195,263 15,750 15,750] 13,357 13,357] 8,920 2,356
100 percent or more .... 1" 12 150,624| 224,164 11,105 11,109 17,697 17,697 < 4,847 —
With no foreign income taxes.. 107 140) 2,535,813, 2,556,167 203,572 203,572 — — 41,464 36,413
With foreign income taxes (-)..................] 6 7! 130,561 76,105 7,651 7,651 -1,491 - 1,491 — —
Foreign corporations with current earnings and .
profits deficit before taxes.... 208 373 3,836,645 3,276,404 - 422,729 — — 1,096 4,830f —
Foreign corporations with no current earnings * :
and profits (+) and (-) before taxes............. 132 212 139,817 +2,939 —— — — 1 —_ —
Mexico ) . . .
All foreign corporations ... 342 879 7,504,083 9,629,656 - 293,493 661,437 277,649 . 231,714 177,594 104,598
~ ~"Foreign corporations withi"current earnings and | S ] R -
- profits (+) before taxes: . .
Total .o e 179 332 2,761,586 4,739,081 661,437 661,437, 277649 277,649 156,772 104,598
With taxes (+) as a percent of current Tl
earnings and profits (+) before taxes: _ .
Total......cvconenee 147] 247, 2,227,625 4,095,701 554,703 554,703 290,538, 290,538 147,997| 99,095
Under 10 percent. 12 12 39,049 33,022 13,740 13,740 653 653 516 508
10 under 20 perce 18} © 20 . 178,245 390,214 31,271 31,271 4,595 4,595] 4,416 2,576
20 under 30 percent 21 - 26 231,752 265,062 55,662 55,662 14,607, 14,607| . 716 716
30 under 40 percent 27| 29 . 486,999 725,280| . 74,284] 74,284 25,010f 25,010 19,817 18,131
40 under 45 percent 33 . * 36 318,072] . 696,043 135712 . 135,712 58,893 58,893 47,884 44,604
45 under 50 percent 37 . 37 278,275 593,800, 119,804 119,804 56,576} 56,576 30,674 20,034
50 under 60 percent * 16 19 138,298 283,831 38,374 38,374 19,750 19,750 5,448 5,448
60 under 80 percent - 19 22 93,627 . 359,637| 36,7224 36,722 25,252 25,252 15,543 7,077
80 under 100 percent. 12 12 134,261 172,175 18,700] 18,700 16,470 - 16,470} — —_
100 percent or more .. .30 . - 34 . 329,047 576,636 30,433 30,433 68,731 68,731 22,983 —
With no foreign income taxes 50} 65] 257,365 240,599 64,711 64,711 — — 866 292
With foreign income taxes {-) 13 - 20 276,596 402,780 42,023 42,023 -12,889) -12,889 7,909 5211
Foreign corporations with current earnings and .
profits deficit before taxes ..................ceeeeenl 21 352 4,658,692 4,884,886 - 954,930 — —| . -45935 20,823, —
" Foreign corporations with no current earnings
and profits (+) and (-) before taxes................ | 131 . 195 83,804 5,690 — — - —_ — —
Panama -
All foreign cOrporations ............ccc.cvevveevrneeeenn. | 219 580| ~ 18,560,986  20,174,717] 1,729,513 1,975,516 220,126 223,829 812,960 528,103

Foreign corporations with current earnings and
profits (+) before taxes:

Total .o 155 315 16,459,881 19,595,762 1,875,516 1,975,518 2201280 220,126 811,139 528,103

With taxes {+) as a percent of current
earnings and profits (+) before taxes:

105 169 12,665,067| 18,291,222 1,564,597| 1,564,597 222,443 222,443 640,948 427,104

Total
Under 10 percent.. 44 53 8,025,272 10,813,044 870,412 870,412 17.671 17.671 330,749 226,132
10 under 20 percent. 22 .27 925,662 1,148,775 209,191 209,191 27,921 27,921 130,914 71,469
20 under 30 percent. 19| " 20) 1,449,198 . 1,405,972 289,566 289,566 78,998 78,998] 111,336 67,463
30 under 40 percent. 21 24 1,116,080 3,640,839 51,801 51,801 18,274 18,274 22,073 20,124
40 under 45 percent. 13! 12 36,211 83,791 16,792 16,792 7.415 7.415] 7,703 7,104
45 under 50 percent. 6 - f 80,090 76,017 54,425 54,425 24,668 24,668 23713 23,582
50 under 60 percent. 9 10| 149,899 434,117, 20,264 20,264 11,066) 11,066] 8,565 5462
60 under 80 percent. K: 9 720,483 427,274 48,814 48,814 31,874 31,874 5,769 5,769
80 under 100 percent .. 3 3 46,332 27,771 1,915 1,915 1,669 1,669 - —
100 percent or more ... 4 5 115,840f 233,621 1,417| 1,417] 2,888 2,888 125§ —
With no foreign income taxes 82 138 3,687,238 1,256,587 395,301 395,301 — —_ 161,194 96,712
With foreign income taxes (-)... 8 8| 107,576 47,952 15,618 15,618 -2,317 -2.317, 8,996 4,287

Foreign corporations with current earnings and . .
profits deficit before taxes .................cveeen ss .93 1,986,697| 549,143 ~ 246,003 — - 3,703 1,821 —

Foreign corporations with no current’ earnings

and profits (+) and {-) before taxes.... ‘100 172 114,408 29,812 —| —_ — —_ — —

Footnotes at end of table.
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Ci Foreign C
Selected ] c L Forr‘eign corporations
lected cou: of urren ith current earnings - ctrib i
int(:o;poralior:1 md . N“’Bbé" of Nambor of ::fningrs( w am;‘ ,;'aro{its ('4,') 9 Forsign Distributions
laxas (+) as a parcent o corporation o Total Business and profits before taxes income
! (
current ezg:;g?: ;xndespmms +) roturns co rg;‘r’!aglirt‘) s assets receipts d(s"’iii) Current Foreign taxes Out of
before earnings income (net) Total current
taxes and profits taxes earnings
before taxes (net) and profits
1) 2) ) “4) {5) (6) 7 (8) @) (10
Latin America (continued)
Venezuela
All foreign corporations .. 189 43 5,292,615) 6,795,341 546,390 624,858 199,475 200,376 237,652 159,441
Foreign corporations with current earnings and
profits (+) before taxes:
TOtal .o 118 257] 3,954,228 4,563,535 624,858 624,858 199,475 199,475 217,943 159,441
With taxes (+) as a percent of current
earnings and profits (+) before taxes:
Total 101 207| 3,458,326 4,029,479 576,281 576,281 199,55 199,555 191,015} 152,306
Under 10 percent 18 22 849,166/ 716,771 87.790f 87,790 5,876 5876 27111 23,863
10 under 20 percent.. 25 40 340,423 312,672 54,450 54,450f 7,959 7,959 19,166) 17,555
20 under 30 percent.. 29 55 423,037 461,597 57,717 57,717| 14,763] 14,763] 15,371 14,281
30 under 40 percent.. 39 49 666,050 902,699 148,651 148,651 54,137 54,137, 51,915 48,389
40 under 45 percent.. 17| 20) 443,47 $53,200 63,974 63,974 27,049 27,049 16,199 14,172
45 under 50 percent.. 5 5 132,525 323,407 72,814 72,814 34,867 34,867, 13,341 13,341
50 under 60 percent.. 6l 6| 189,278 259,219 46,095 46,095 23,717 23,717 10,443 9,519
60 under 80 percent.. 7| 7l 400,763 489,112 44,405 44,405 30,670 30,670 37,469 11,185
80 under 100 percent N i * * N * * * — —
100 percent or more ... * N ! — N * * * — —
With no foreign income taxes. 34 42] 429,225 442,795 37,840 37,840 — — 25,780 6,474
With foreign income taxes (-). 7 8| 66,677| 91,261 10,736 10,736, -80 - 80 1,147} 662
Foreign corporations with current earnings and
profits deficit before taxes .........................o... 58 70 1,327,472 2,231,808 -78,467 - — 901 19,709] —
Foreign corporations with no current earnings
and profits (+) and (-) before taxes................| 79 104 10,915 — — - — — — —
Other Western Hemisphere, total
All foreign cOrporations ............ccccoeeeecvvernereeenans 543 1,446 70,991,716 50,643,854 3,459,958 3,924,523 421,248, 424,953 993,726 616,103
Foreign corporations with current earnings and
profits (+) before taxes:
Total . 434) 885  65,590,046{ 45,488,500 3,924,523 3,924,523 421,248 421,248 951,227| 616,103
With taxes (+) as a percent of current
earnings and profits (+) before taxes:
Total 250, 365 47,611,085 15,343,670, 2,325,403 2,325,403 427,130 427,130, 407,311 302,087
Under 10 percent 130 158 22,520,801 3,865,189} 1,297,531 1,297,531 51,165 51,165 249,368 200,897
10 under 20 percent.. 461 48 6,903,510 772,664 266,405 266,405 38,369 38,369 18,699 15,312
20 under 30 percent.. 83 90 10,874,557 1,208,986} 308,506/ 309,506 83,408 83,409 73,379 44,532
30 under 40 percent.. 21 24 2,358,445 1,020,000 102,467| 102,467} 33,713 33,713 11,955 11,955
40 under 45 percent.. 8| 8| 557,299 1,254,267| 122,701 122,701 51,102 51,102 1,408 1,404
45 under 50 percent.. 13| 13 480,272 294,425 60,848 60,848 29,200 29,200 45,435 24,856
50 under 60 percent.. 8] 8 347,851 124,318 26,930f 26,930] 15,197| 15,197 3,981 1,448
60 under 80 percent.. 6] 6 451,215 5,817,303 40,642 40,642 27,405 27,405 1,953 1,549
80 under 100 percent 5 5 2,421,841 913,473 95,880) 95,8801 90,803 90,803 134 134
100 percent or more ... E 5 695,295 73,043 2,493 2,493 6,767| 6,767] 1,000] —
With no foreign income taxes.... . 312 511 17,417,951 29,071,493 1,564,853 1,564,853 - — 543,915 314,016
With foreign income taxes (=) ..................| 8 9 561,010 1,073,337] 34,267| 34,267| - 5,882 -5,882 — -
Foreign corporations with current earnings and
profits deficit before taxes 180] 314 4,453,453 5,044,039, - 464,565] — — 3,699 42,259 —
Foreign corporations with no current earnings
and profits (+) and (-) before taxes................. 175 247 948,216 111,315 — —_ — 6 240 —
Bahamas
All foreign cOrporations ............c.cooueriiereiniinnnensd 102) 215) 6,702,172 23,837,748 467,786 522,690 121,564 121,864 105,143 54,354
Foreign corporations with current earnings and
profits (+) before taxes:
Total . e 61 104 5,772,692 23,648,798 522,690 522,690 121,564 121,564 87,143 54,354
With taxes {+) as a percent of current
earnings and profits (+) before taxes:
Total... 24 35) 2,137,917 8,553,949 350,169 350,169 121,892 121,892 65,720} 34,523
Under 1 13 713,796 241,750 86,520) 86,520] 4,533 4,533 13,176 6,694
10 under 20 percent. 3 k! 167,473] 39,901 12,280) 12,280 1,917] 1,917 1,500} 300
20 under 30 percent. 3 3 229,832 264,427, 28,192 28,1924 6,303 6,303 11 "
30 under 40 percent. N * M * * * * . — —
40 under 45 percent. ! * * * ! * * * — —
45 under 50 percent. 4 4 260,538 273,857 53,099 53,099 25,639 25,639 45,435 24,856
50 under 60 percent. 3] 3 61,662 83,745 23,874 23,874 13,509 13,509 3,211 1,275
60 under 80 percent. 3] 3 253,138} 5,763,124 19,918 19,918 13,853 13,853 1,253] 1,253
80 under 100 percent * ! * * * ‘ N * * ¢
100 percent or more ... * * * * * ¢ * M * —
With no foreign income taxes.... N " M * N — — M "
With foreign income taxes (-). * * * * * . * * — —
Foreign corporations with current earnings and
profits deficit before taxes......................oon 32 52] 412,186] 104,999 ~ 54,904 —_ - 300 18,000 —_
Foreign corporations with no current earnings
and profits (+) and (-) before taxes................] 45 59 517,294 83,951 _ — — —_ - —_

Footnotes at end of table.
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Earnings, Taxes and Distributions of Their Controlled Foreign Corporations, by Selected Co

" Controlled Foreign Corporations, 1982

Table 3.—Number of U.S. Corpora’tiorj Returns with Total Assets of $250 Million or More éi_\d‘ Number, Total Assets, Receipts,
untry of-Incorporation and Taxes as

a Percentage of Earnings and Profits of Controlled Foreign Corporation—Continued :

[Money amounts are in thousands of dollars}

[

Ce Foreign C S
; Current Foreign corporations
I . irren ith i L
ShcoTporaton end Number of : Survert wih curert eamings oregn Distrbutons
taxes (+) as a percent of co rpo.ia-tion Number of Total Business and'proﬁls before taxes income
current ea;z;g?ss ;r;zspro'lls (+) returns cor‘g;?gir(‘ms assels receipts d(e?izisx) Current Foreign ((e::’e"s Out of
before eamings - income Total current
B taxes and profits taxes earnings
. N before’ taxes (net) - - . and profits
{1 (2} 3) (4) (5) ) ] (8) 9) (10)
Other Western Hemisphere ' :
(continued) R
Bermuda . o - ’ 5{
All foreign corporations ..................cevvevrennerennn. 351 720 22,045,272 22,095,701 1,608,650, 1,935,337 56,621 56,355 653,940, 384,630
Foreign corporations with current earnings and ’
profits (+) before taxes: N - g . . .

Total oo 285] 466 19,379,680 17,605,547 1,935,337| 1,935,337 56,626(¢ . . 56,626 . 646,429 . 384,630
With taxes (+) as a percent of current ' ’ : ! ’ :
earnings and profits (+) before taxes: P B [ Lo .

51 6 6,526,146(: 2,676,335 558,669 558,662' 60,204, 60,204] 130,309 93,766
25 29 3,643,308) 1,446,949 379,188 379,18 5,981 5,981 '88,387 58,556
12 " 12 1,105,409) 196,485 69,127 69,127] 11,076} 11,0761 11,793 11,793
20 under 30 percent 6 6 498,097 46,103 17.031 17,031 3,812 3,812 16,926 10,214
30 under 40 percent .7 8 . 900,849| 833,936 . 58,160, 58,160 19,587 19,587 11,800] 11,800
40 under 45 percent * M e !l , oY " * i *
45 under 50 percent < 5 5] 48,1171 9,317 - 3,241 3,241 1,499 1,499] — —
50 under 60 percent . 3 k! 45,549 32,762 . 1,371 1,376 soﬂ 802 — —
60 under 80 percent... H ’ " " L " * * - -
80 under 100 percent . - —_ — - L - - — —_ - —
100 percent or more — L= B = — — - - - -
With no foreign income taxes... 268 396 12,837,752 14,910,465| 1,366,639 1,366,639 — —_ 516,120, 290,863
With foreign income taxes (-) 4 4 15,781 18,746 10,029 10,029 —-3,579 -3,579 — —
Foreign corporations with current earnings and : - |
profits deficit before taxes ..................c..........| 103 168 2,386,697 4,462,850 - 326,687 - - -271 721 —
Foreign corporations with no current earnings . ’ ' :
and profits {+) and {-) before taxes................. 64 864 278,895 27,304 — — — — 240 —
Netherlands Antilles . . R : . .
All foreign COPOrAtioNS ...vvevveerveiiiiiiiiiiiiiiens | 341 484|___41,956,367| 4,410,079 __ 1,401,858 . 1,464,621 241,25¢ 244,93 234,637 177,118
Foreign corporations with current earnings and ’
profits (+) before taxes: : . i X

TOtal .o 236 306 40,429,996, 4,22],685 1,464,621 1,464,621 241254 .- - 24'1,254 . 217,649 177,118
With taxes (+) as a percent of current ’ ’
earnings and profits (+) before taxes: .

208] 261 38,945,881 4,110,227| - 1,415,761 1,415,761 243,230 243,230 2'11,277 173,796
Under 10 percent.. 99 1169 18,163,698 2,176,490 831,823 831,823 40,651 40,651 147,804 135,646
10 under 20 percent AN 33 5,630,628 536,277 184,998} 184,998 25,376 25,376 5,406 3,219
20 under 30 percent. 75 81 10,146,627 898,458 264,283 264,283 73,295 73,295 56,443 34,307
30 under 40 percent. 14 15) 1,428,114 136,161 37,095 37,095 11,631 11,631 155 155
40 under 45 percent. N * o * * * R * * — —
45 under 50 percent. 4 4 171,616 11,252 4,507 « 4,507 2,0821 2,062 —_ —
50 under 60 percent. Y - i N N N N N i ’
60 under 80 percent. * * * * * . * * * * .
80 under 100 percent . 3 k! 2,343,749 254,539 88,438 88,43/ 83,712 - 83,712 —_ —_
100 percent or more .. 3 -3 679,713 69,673 1,770] 1,770 4,950 4,950] . — —
With no foreign income taxes 36 . 4 1,170,991 86,344 26,180 .26,180, = - -6,372] 3,322
With foreign income taxes (-)... . 3| 4 31;3,125 25,114 22,680 22,680 - 1,975 - 1,975 — —
Foreign corporations with current earnings and o ) ’
profits deficit before taxes ....................: SO ‘66 83 1,382,853 188,334 -62,763 —_ » — - . 3,670 16,988 —
Foreign corporations with no current earnings ‘ : )
and profits (+) and {-) before taxes.... . 85 95] 143,518 60) — — — 6 — —
) Europe, total I .
All foreign corporations .............cceeceevvveeeennn.nnn 741 12,369 246,155.82q 324,611,005 17,211,565 22,154,031 7,464,469, 7,274,137} 6,615,367 4,213,707
Foreign corporations with current earnings and ) ’
profits (+) before taxes: : . .

Total .o 617] 5,89 191,647,851 243,336,008 22,154,038 22,154,03 7,464,469 7,464,469 6,021,780 4,211,434
With taxes (+) as a percent of current . ) .
earnings and profits (+) before taxes: . Lt

Total 537 4,410 161,898,23 212,791,696, 20,644,725 20,644,725 7,556,343 7,556,343 5,676,676 3,876,462
Under 10 percent.. 219 464 26,332,989 © 36,421,484 2,702,170] 2,702,170 110,955 - 110,955 827,820, 627,245
10 under 20 percent. 219 375 15,754,342 22,746,15 1,768,557 1,768,557 252,165 252,165| 629,046 305,024
20 under 30 percent. 212 44, 24,425,993 30,856,731 3,702,277 3,702,277 871,939 871,939 606,152 539,672
30 under 40 percent. 2664 629 19,904,911 29,638,009 2,718,924 2,718,924 944,230 944,230, 888,199 737,790
40 under 45 percent. 216] 43 17,768,884 19,960,828 1,802,394} 1,802,39 765,963, 765,963 393,801 320,656
45 under 50 percent. 247 " 564] 22,545,101 20,260,04 2,885,957 2,885,985 1,363,370] 1,363,370 656,894 507,497
50 under 60 percent. 284 717] 17,411,328 26,464,579 2,281,508 2,281,508 1,233,678 1,233,679 536,148 393,497
60 under 80 percent. 212 397 11,204,643 16,945,710 2,227,957| 2,227,957 1,480,156} 1,480,156 971,791 501,250
80 under 100 percent .. 1 149 3,545,830 5,842,62 477,125 477,125 423,759 423,759 116,006 43,831
100 percent or more ... 140 237] 3,004,211 3,655,517 77,851 77,858 110,128] 110,128 50,818, —
With no foreign income taxes 400 1,301 20,902,794, 20,380,323 1,174,857 1,174,85 — —_ 274,473 189,433
With foreign income taxes (-}.................., 1254 187 8,846,825 10,163,990 334,451 334,451 -91,874 -91,874 70,631 35,539
Foreign corporations with current earnings and ' . ’ ’
profits deficit before taxes................cccveereennn | 554 3,453 52,031,958 81,071,231 ~4,942,473 - - -190,249 592,166 -2,273
Foreign corporations with no current eamnings ' . '
and profits, (+) and (-} before taxes............... % 458' 3,017] 2,476,016‘ * 203,76 —_ —_ - - -82 1,421 —

Footnotes at end of table,
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Table 3.—Number of U.S. Corporation Returns with Total Assets of $250 Million or More and Number, Total Assets, Receipts,
Earnings, Taxes and Distributions of Their Controlled Foreign Corporations, by Selected Country of Incorporation and Taxes as
a Percentage of Earnings and Profits of Controlled Foreign Corporation—Continued

[Money amounts are in thousands of dollars}

C Foreign C
u Foreign corporations
Sl o Nuroer o e, | ngemsenes |
. reign
taxes (+) as a percent of cm:drséﬁon Nligv':ierno' Total Business andﬂ:srgms before taxes incornt
e O g anas o 1) returns coporatons assets feceipts deficit) Current Foreign taxes Out of
before earnings income (net) Towl current
taxes and profits taxes earnings
betfore taxes (net) and profits
) [£4] @) ) ) ®) @ ) ©) (10
Europe (continued)
Austria
All foreign corporations .............cc.ccvcereeeeeennnnin, 160j 248 2,637,887 3,102,003 8,893 130,378 54,995 55,036 36,861 27,551

Foreign corporations with current eamings and
profits (+) before taxes:

Total ..o 100 131 1,572,736 2,323,914 130,378 130,378 54,995 54,995 36,139 27,537

With taxes (+) as a percent of current
earnings and profits (+) before taxes:

Total 83 106 1,219,449 1,398,028 110,735 110,735 54,995 54,995 31,829 23,227

Under 10 percent.. 8 9| 31,597, 28,110] 5,337| 5,337 153 153 1,572 1,572

10 under 20 percent 3 3| 81,180 132,242, 5,690f 5,690} 1,042 1,042 3,008 3,008

20 under 30 percent 7l 7] 48,442 102,040, 7,766| 7,766 2,108 2,108 1,154 1,023

30 under 40 percent 7| 7] 29,527 61,162 4,885 4,885} 1,698 1,698 255 217

40 under 45 percent 1 N 96,201 169,536; 14,065 14,065 5,991 5,991 4,159 2,256

45 under 50 percent 10] 10} 321,838, 147,568, 10,9361 10,936 5,218 5,218{ 3,749 3,486

50 under 60 percent 19 20| 250,270 341,501 46,022] 46,022 24,386 24,386 14,842 10,290

60 under 80 percent 23 24] 123,813 157,194 8,486 8,486 5,721 5721 2,818, 1,361

80 under 100 percent. 5 5 8,605 17,432 414 414 376 376 260] 15

100 percent or more 8| 101 227,877, 241,201 7,134} 7.134] 8,303 8,303] 1 —_

With no foreign income taxes... 23] 25 353,287, 925,886 19,643 19,643 —_ - 4,310 4,310

With foreign income taxes (<)................... — — — — — - —_ — — —
Foreign corporations with current earnings and

profits deficit before taxes .............................. 77 94| 1,064,718 776,984 - 121,485 — — 4 722 14
Foreign corporations with no current earnings

and profits (+) and (-) before taxes................. 19 23] 433, 1,105 —-— — — —_ — —

Belglum
All foreign corporations ..............c.ccovcveeriernnninnd 329 597 12,061,455 16,039,277] 585,478] 844,849 301,128 302,267 134,403 110,169

Foreign corporations with current eamings and
profits (+) before taxes:

Total .o 211 336} 10,190,066 12,943,044 844,849 844,849 301,128 301,128 131,352 110,169

With taxes (+) as a percent of current
earnings and profits (+) before taxes:

165 255) 9,150,484 10,764,407] 787,801 787,808] 301,931 301,931 131,096} 110,115

23 24 1,118,092 3,452,822 84,07 84,0784 3,528 3,528 3,991 2,973

12 13 105,485| 215,639 7,95 7,950] 1,20 1,20 194 194

20 under 30 percent 15 15 884,543 515,279 29,47 29,476 7,050 7,050 69 69

30 under 40 percent 36 45 1,437,121 2,170,818} 173,094] 173,094 59,137 59,137 33,033 31,354

40 under 45 percent N 35) 2,946,717 2,549,977| 361,420 361,420 152,881 152,881 72,153 68,194

45 under 50 percent 37| 42 372,711 420,443 44,217 44,217 20,550 20,550 12,747 4,068

50 under 60 percent 24 28| 1,199,967| 737,130f 37,859 37,859 21,289 21,289 1,340 663

60 under 80 percent... 29| 31 867,143 418,728} 44,589 44,589 28,925 28,92! 6,389 2,540

80 under 100 percent. 7l 8| 31,163 27,039 2,644] 2,644 2,343 2,343 603 61

100 percent or more 14 14 186,543 256,533 2,480} 2,480 5,02 5,02 577 -

With no foreign income taxes................... 66 76| 960,016 2,053,755 56,022 56,022 — — 2564 53

With foreign income taxes (-} ..................] 4 §) 79,565 124,88 1,020 1,020] ~ 803 - 803 - —
Foreign corporations with current earnings and

profits deficit before taxes ..............cceeceeernenn ] 160) 206] 1,865,855| 3,096,233 - 259,372 - - 1,139 3,051 —
Foreign corporations with no current eamings

and profits (+) and (<) before taxes................. 50) 55) 5,533] — — — — — — —

Denmark
All foreign corporations . 135} 20 1,900,359 4,066,468 143,866) 200,430 56,688 69,011 47,821 36,567

Foreign corporations with current earnings and
profits (+) before taxes:

Total .o 88 122 1,247,397 2,498,077| 200,430 200,430 56,688 56,688 46,270 36,567

With taxes (+) as a percent of cumrent
earnings and profits (+) before taxes:

73 90 1,078,228 2,286,532 186,244 186,244 56,719 56,719 43,803 34,550

Under 10 percent.. N * ! * * * N * — —

10 under 20 percent 9| 9 426,217, 1,307,849 54,949 54,949 9,504 9,504} 6,548 6,548

20 under 30 percent 14} 14 154,051 174,673, 31,140 31,140] 7,854 7,854 5,124 2,546

30 under 40 percent 27] 28] 332,235 500,829 82,470 82,470] 31,525 31,525 24,687 23,850

40 under 45 percent 20) 21 114,856 241,827| 14,892 14,892 6,237] 6,237, 4,532 1,369

45 under 50 percent 5 5 5,475 12,449 870 870, 401 401 1,929] 140

50 under 60 percent 6 6 30,188] 11,944 835 835 440| 440; 332 93

60 under 80 percent 4 4 10,629 17,751 887 887} 591 591 25 5

80 under 100 percent. . - — — — — — — — — -

100 percent OF MOFe ...............eeveeernna. ] * N * ! * * * * . -

With no foreign income taxes..................] * * . . * . — — . .

With foreign income taxes (-)... ¢ ! * * * . * . —_ -
Foreign corporations with current eamings and

profits deficit before taxes............................., 48 53 650,763] 1,568,331 - 56,565 - — 12,324] 1,551 -

Foreign corporations with no current earnings
and profits {(+) and (-) before taxes................ | 30 30 2,199 - — - - —_ — -

Footnotes at end of table.
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Table 3.—Number of U.S. Corporation Returns with Total Assets of $250 Million or More and Number, Total Assets, Receipts,
Earnings, Taxes and Distributions of Their Controlled Foreign Corporations, by Selected Country of Incorporation and Taxes as
a Percentage of Earnings and Profits of Controlled Foreign Corporation—Continued

[Money amounts are in thousands of dollars]

Controlled Foreign Corporations
Solctad : Current Foreign corporations
t rrent ith t i L
inggrpor:!%‘: t'ayndc Nur{l}bgr of earnings w ar%‘ r'r;gmga(!:x)ngs Forsign Distributions
taxes (+) as a percent of corporation Nl:n:t;grnol Total Business nnd(lgsr:ms before taxes income
current earmings ;’gs"wms * retumns comoo(égtions assets receipts deficit Cunrent Foreign taxes Out of
betore earnings income (net) Total current
taxes and profits taxes earnings
before taxes (net) and profits
) @ 3) ) (5) 6 7 8) @) (10)
Europe (continued)
France (including Andorra) . .
All foreign corporations .............cccocecovvinicenniennd 404 1,266 23,335938] 38,852,397 1,009,976 1,747,698 783,519 766,942 534,819 366,546
Forsign corporations with current earnings and
profits (+) before taxes: .
Total .. 283 697| 15,220,463 20,938,394 1,747,698 1,747,698 783,519 783,519 478,682 366,546
With taxes (+) as a percent of current
earnings and profits (+) before taxes: . . . X
Total : 247 563 13,105,972 19,415,221 1,705,459 1,705,459 784,851 784,851 475,693 366,514
Under 10 percent.. .4 49 2,559,158 1,747,798 93,027 93,027 1,911 1,911 45,333 15,289
10 under 20 percent. 24| 26 492,460) 622,886 38,376 38,376 6,759 6,759 14,807, 5,326
20 under 30 percent. 18} 21 436,641 1,140,264 33,322 33,322 8,109 8,109 1,178] 1,129
30 under 40 percent. 371 45 1,518,199 2,598,993 235,497 235,497 78,332 78,332 110,567] 98,141
40 under 45 percent. 39 45 1,054,207 1,699,240] 116,913 116,913 50,187} 50,187 27,4561 23,739
45 under 50 percent. 68 88 3,477,004 4,888,510 681,283 681,283 318,937 318,937 140,046 133,265
50 under 60 percent. 113 170 2,214,104 4,193,928 346,082 346,082 183,268 183,268 105,991 173,862
60 under 80 percent. 41 53 580,753 995,660 84,749 84,749 57,385] 57,385 26,491 15,684
80 under 100 percent . 25 25 196,292 348,361 52,194 52,194 50,368 50,368 399 79
100 percent or more .. 36| 41 577,154 1,179,587| 24,017 24,017 29,596 29,596 3,426 f—
With no foreign income taxes ... 89 124] 1,942,061 1,306,460) 39,689 39,689 — - 1,838 32
With foreign income taxes (<} ................... 10} 10| 172,430 216,708 2,550 2,550] -1,333 - 1,333 1,151 - —
Foreign corporations with current earnings and - .
profits deficit before taxes ......................c..... 245) 448 8,107,242 17,896,339 -737,721 — — - 16,500 56,137 —
Foreign corporations with no current earnings R
and profits (+) 'and (-) before taxes................. 79 121 8,233 17,665 — - — -77 — —
Italy (including San Marino) . .
All foreign corpérations AAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAAA 319 754 17,437,212 22,336,471 886,527 1,323,166 452,755| 461,807, 356,544] ) 264,154
Foreign corporations with current earnings and - i N )
profits (+) before taxes: .
Total e - 238] 451 12,962,350 11,680,394 1,323,166 1,323,166 452,755 452,755 319,128 264,154
With taxes (+) as a percent of current
earnings and profits (+) before taxes: . .
Total.. . 209 389 12,327,507 11,068,498 1,283,350 1,283,350 454,339 454,339 302,038 256,919
Under . 20 23 607,329] 726,293 53,889 3,88 ,629 ,629 3,972 3,582
10 under 20 percent. 23 30) 922,866} 1,018,636 80,377| 80,377, 12,456 12,456 7,301 7,301
20 under 30 percent. 48} 55| 862,127] 913,616 96,845 96,845 26,222 26,222 22,164] 20,967
30 under 40 percent. 74 83 3,272,084] 4,066,536 735,183 735,183 257,875 257,879 205,385 193,605
40 under 45-percent. 60| 73 4,966,619] 2,071,940 203,411 203,411 86,125] 86,125 31,317 19,553
45 under 50- percent. 29 33 427,077] 581,084 44121 44,121 20,965 20,965) 7,371 6,290
50 under 60 percent. 35 39| 338,981 620,171 38,580f 38,580 20,534 20,534 5,055 2,938
60 under .80 percent. 15} 17 284,158 399,152 12,350) 12,350) 8,053 8,053 5,660 1,592
80 under 100 percent .. 16) 18] 463,342 530,483 16,892, 16,892 15,214 15,214 13,814 1,091
100 percent or more .. 17| 18} 182,922 140,587| 1,702 1,702 3,266 3,266 — —
With no foreign income taxes... 42 53] 455,909 438,634 21,106 21,106 — — 11,622 1,767
With foreign income taxes (-)... 7 9 178,934 173,262 18,710 18,710) -1,584] - 1,584 5,468 5,468
Foreign corporations with current earnings and ’ X 3
profits deficit before taxes ........................o.. | 13 213 4,352,540 10,652,963 - 436,639 — — 9,052 37,415 —
Foreign corporations with no current earnings ’
and profits (+) and (-) before taxes................] 72 90) 122,321 L 3,114 — —_ — — 1 —
Netherlands
All foreign corporations ..................ccccin 358 1,080} 18,394,428 23,646,871 967,456 1,349,003 315,680 277,407 430,163 . 267,063
Foreign corporations with current earnings and o '
profits (+) before taxes:
Total ..o 260) 546{ 14,837,541 18,403,369 1,349,003 1,349,003 315,680 315,680 409,547 267,063
With taxes (+) as a percent of current
earnings and profits (+) before taxes: .
Total 214 3964 9,732,601 14,637,941 1,169,007| 1,169,007} 337,707 337,707 359,200 243,014
Under 10 percent.. 43] 48 2,738,552 5,786,811 353,798 353,798 14,141 14,141 199,431 76,429
10 under 20 percent. 27| 33 724,482 1,101,617] 104,727) 104,727, 15,580 15,580, 26,370 25,377
20 under -30 percent. 31 35 574,212 784,509 94,793 94,793 24,897| 24,897 11,101 6,634
30 under 40 percent. 49 53] 784,316} 1,158,832 98,131 98,131 34,946 34,946 - 25,512, 19,342
40 under 45 percent. 40 52 1,120,413 1,524,521 200,489 200,489 87,001 87,001 63,897] - 57,548
45 under 50 percent. 77| 98 2,345,051 2,318,577, 212,067 212,067, 99,573 99,573 64,243 41,229
50 under 60 percent. 29 .32 549,188 986,341 61,824 61,824 32,539 32,539 10,407| 7,506
60 under 80 percent. 25 26) 528,340f 445,900 39,032 39,032 24,517 24,517 45,835 8,782
80 under 100 percent .. 9| 9| 136,680 516,599 3,257, 3,257 2,902 2,902] 12,198] 167
100 percent or more ... 9 10) 231,369 14,233 . 887 887 1,612 1,612 206 —
With no foreign income taxes 87| 12 3,107,467 1,208,519 57,484 57,484 — . - 11,070] 9,388
With foreign income taxes (-)... . 23 24 1,997,472 2,556,909 122,512 122,512 -22,028 -22,028 39,277 14,650
Foreign corporations with current earnings and ) '
profits deficit before taxes.........................c 172 294 3,509,83 5,242,260 - 381,547] - — -38,272 20,160 -
Foreign corporations with no current earnings
and profits (+) and (-) before taxes.... 108 250] 47,05 1,243 — — — -1 456 -

Footnotes at end of table.
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Table 3.—Number of U.S. Corporation Returns with Total Assets of $250 Million or More and Number, Total Assets, Receipts,
Earnings, Taxes and Distributions of Their Controlled Foreign Corporations, by Selected Country of Incorporation and Taxes as
a Percentage of Earnings and Profits of Controlled Foreign Corporation—Continued

[Money amounts are in thousands of dollars]

C Foreign C:
Selected " G " Foreign corporations
lected country of urren with current earnings N
incorporation and Nurabser of earnings and profits (+) 4 Foraign Distributions
taxes (+) as a rr::vcen'l of corpdrélion Nt:gngprnoi Total Business and(I profits before taxes income
t i its {+ re i less
e e tad e ) returns corporaons assots feceipts deficit) Current Foreign {axas Out of
before earnings income (net) Total current
taxes and profits taxes earnings
before taxes (net) and profits
) 2 3 (4) 5) (6) @) ®) © (19)
Europe (continued)
Spain
All foreign corporations ...............c...oooiin 231 451 8,344,312 8,181,822 243,462 569,619 152,979 153,718} 256,867| 189,947

Foreign corporations with current earnings and
profits (+) before taxes:

Total ..o 130 203 5,015,919 6,025,494 569,619 569,619 152,979 152,979 249,350 189,947

With taxes (+) as a percent of current
earnings and profits (+) before taxes:

Total 107| 150 4,429,399 5,075,671 543,317| 543,317 153,067| 153,067| 246,514 187,678
Under 10 percent 12| 15] 81,910 100,410f 14,006 14,006 773 773 1,959 1,959
10 under 20 percent.. 19| 19| 416,734 579,106 65,578 65,578 10,662] 10,662 19,781 17,504
20 under 30 percent.. 41 44 1,366,483 1,593,568 225,571 225,571 59,447 59,447, 63,429 60,820
30 under 40 percent.. 43 51 2,241,314 2,128,461 203,089 203,089 64,413 64,413 126,584 93,796
40 under 45 percent.. 6 ] 52,044 90,411 12,213 12,213 5,018 5,018} 16,316 5,759
45 under 50 percent.. 3 3| 77,356 91,936 15,970 15,970) 7,67 7,671 16,991 7,490
50 under 60 percent.. * * * * * * M ’ * *
60 under 80 percent.. 5i 5 147,961 409,230 5,329 5,329 3,741 3,741 162) 59
80 under 100 percent * * * N * * “ ! * M
100 percent or more .... 4 4 30,049 41,129 181 181 300) 300] - —

With no foreign income taxes ..
With foreign income taxes (-)..

Foreign corporations with current earnings and
profits deficit before taxes ............................. 118 171 3,007,592 2,156,328 -326,157 — — 739 7,517 —

Foreign corporations with no current earnings

o o o » » N " o

and profits (+) and (-) before taxes.. 69 77] 320,801 — _ —_ —_ —_ — —
Sweden
Ali foreign corporations ... 194 369 3,046,282 5,539,633 162,741 255,288 113,686 106,599 82,123 63,715

Foreign corporations with current earnings and
profits (+) before taxes:

Total .o 1186 166 1,710,555 3,003,441 255,288 255,288 113,686 113,686 66,090 63,715

With taxes (+) as a percent of current
earnings and profits (+) before taxes:

Total 99 134 1,379,009 2,321,644 234,175] 234,175 114,597 114,597 59,157] 56,782

Under 10 percent 11 12 81,620 165,896 10,745 10,745 1 111 7,143 7,116

10 under 20 percent.. 7] 7 140,413 230,459 10,407 10,407 1,273] 1,273 3,555} 3,433

20 under 30 percent.. 1 1 157,902 225,367 14,214 14,214 3,279 3,279 5,975 5,800

30 under 40 percent.. 14 15 90,739 182,802 14,013 14,013 5,050, 5,050f 2,926 2,926

40 under 45 percent.. 8 8] 89,777, 118,729 8,906/ 8,906 3,911 3,911 1,738 1,738

45 under 50 percent.. 6 114,584 161,473 26,356 26,356/ 11,970 11,970} 6,672 6,606

50 under 60 percent.. 24 28, 424,527 644,651 112,494 112,494 62,776 62,776 25,843 25,322

60 under 80 percent.. 24 26 223,771 457,737 31,453 31,453 21,299 21,299 4,225 3,563

80 under 100 percent 1 1 31,907 84,348 5,033 5,033 4,238} 4,238 787 278

100 percent or more . 10] 10| 23,767 50,182 554 554 691 691 294 —

With no foreign income taxes .. 24] 29 264,675 617,201 19,604 19,604 — — 6,764 6,764

With foreign income taxes (=) ..................] 3] 3 66,872 64,596 1,510 1,510] -911 -9 169 169
Foreign corporations with current earnings and

profits deficit before taxes..............c..cccceeen | 89) 112 1,314,629 2,523,295 -92,547] - — -17,087| 15,995 —
Foreign corporations with no current earnings

and profits (+) and (-} before taxes................. 49| 91 21,098} 12,897| — — — — 38 —

Switzerland
All foreign COrporations .............coocovvieeeeeeenneeeen 339 772 18,110,930, 24,936,269 1,663,871 1,790,905 333,518 337,360 610,175 381,754

Foreign corporations with current earnings and
profits {+) before taxes:

Total ..o 269] 513 15,289,243 23,615,234 1,790,905 1,790,905 333,518 333,518, 568,151 381,660

With taxes (+) as a percent of current
earnings and profits (+) before taxes:

Total 230, 412 14,604,187 22,017,105 1,757,657 1,757,657 334,056 334,056 564,277 377,706

Under 10 percent. 70) 86 3,125,686 3,965,712 363,795 363,795 25,924 25,924 176,823 63,085

10 under 20 percent 86) 105 6,236,581 10,891,030) 732,448 732,448 95,705 95,705 187,463 163,701

20 under 30 percent 62) 74] 2,186,604 2,795,236 294,479 294,479 75,884 75,884 47,422 40,647

30 under 40 percent 53 62 2,213,533 3,651,870 302,483 302,483 99,688 99,688 111,451 103,116

40 under 45 percent 23 23 124,302 89,164 17,919 17,919 7,427 7,427 7,489 5,556

45 under 50 percent 14] 15) 111,760 80,188 7,002 7,002 3,264 3,264 3,287, 1,235

50 under 60 percent 7l 7 55,969 206,794 3,197| 3,197 1,857| 1,857 — —

60 under 80 percent.. 12] 12| 506,971 282,409 35,112 35,112 23,001 23,001 30,033 363

80 under 100 percent 15| 16| 36,610 47,706 829] 829 707 707| 123, 4

100 percent or more ... 12 12 6,160 6,997] 393, 393 600, 600 187, —

With no foreign income taxes 69 87| 661,620 1,576,327} 30,72 30,726 — —_ 4,778 3.857

With foreign income taxes {-).. 14 14] 23,436 21,802 2,522 2,522 - 538 -538 96 96
Foreign corporations with current earnings and

profits deficit before taxes .............................] 12 187 2,6283,780| 1,321,032 -~ 127,034 — — 3,841 40,326 94
Foreign corporations with no current earnings

and profits (+) and (-) before taxes................. 62 72 197,907 k! - — — — 698] -

Footnotes at end of table.
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Table 3.—Number of U.S. Corporation Returns with Total Assets of $250 Million or More and Number, Total Assets, Receipts,
Earnings, Taxes and Distributions of Their Controlled Foreign Corporations, by Selected Country of Incorporation and Taxes as
a Percentage of Earnings and Profits of Controlled Foreign Corporation—Continued

{Money amounts are in thousands of dollars}

Controlled Foreign Corporations

Foreign corporations

Selected country of . Current with current earnings istributi
incorporation and Nunl}ber of . eamings and profits (+) Forsign Distributions
taxes (+) as a percent of corporation Number of Total Business a"d(lgs':ms before taxes + income
current earnings and profits (+) returns igr assets receipts )SS o N Foron 1axes Out of
before taxes corporations. deficit) urren Foreign (net) e(r’n
betore earnings income Curre
taxes and profits taxes Total earnings
before taxes (net) and profits

m (- [£]) (). (5) (6) i) ® 9 (10)
Europe (continued)

United Kingdom
All foreign cOrporations ...............c..ccooveveenennnn. 610 4,133]  83,330,067| 99,337,193 7,762,371 9,344,470 3,175,191 3,124,330 2,655,415 1,463,958

Foreign corporations with current earnings and - .
profits (+) before taxes: ’

Total ... 461 1,496 65,304,728 77,744,374 9,344,470 9,344,470 3,175,191 3,175,194 2,394,373 1,461,794
With taxes (+) as a percent of current -
earnings and profits (+) before taxes: . )
369 994 55,674,646 67,678,752 8,577,694 8,577,694 3,224,899 3,224,899 2,210,645 1,325,581
Under 10 percent. 68| 83 9,460,736 10,496,209 857,804 857,804 25,881 25,881 192,527 189,074
10 under 20 percent 59 69 4,716,202 4,838,717 548,898 548,898 80,964 80,964 329,609, 49,812
20 under 30 percent 74 97| 14,043,589 18,701,193 2,613,953 2,613,953 591,374 591,374 362,318, 330,428
30 under 40 percent 84 115 4,226,903 6,438,518 534,641 534,641 189,469 189,469 144,569 95,694
40 under 45 percent 68| 75 2,854,590 2,226,606 279,371 279,371 120,849 120,849 46,698 44,007
45 under 50 percent 92 116 6,535,475; 5,754,126 1,116,400] 1,116,400; 531,942, 531,942) 134,479 81,645
50 under 60 percent 146} 245 6,493,074 11,640,499 724,704 724,704 387,758, 387,758, 142,260 81,042
60 under 80 percent 78 105 6,170,016 6,273,580| 1,836,043 1,836,043 1,222,072 1,222,072 813,520 453,496
80 under 100 percent. 22 26| 386,373 410,234 38,771 38,771 34,051 34,051 . .2,100 382
100 percent or more .. 44 83 787,687 899,070 27,110 27,110 40,540 40,5404 42,565 —_
With no foreign income taxes .. . 220 422 7,503,283 8,664,411 673,564 673,564 — —_ 180,089 133,660
With foreign income taxes (-)..................] 56 © 80| 2,126,800 1,401,211 93,212 93,212 - 49,708 - 49,708 3,640] 2,554
Foreign corporations with current earnings and .
profits deficit before taxes............................ . 358 947} 16,652,379 21,528,060 -1,582,099 — - - 50,856 260,922 2,164
Foreign -corporations with no current earnings .
and profits (+) and (-) before taxes................. 317} 1,690 1,372,960 64,759 —_ = — -5 120) -
West Germany . )
All foreign corporations .............cooccvveerennnn. - © 434 1,463 45,908,930 65,206,020) 3,019,929 3,568,508 1,508,565 1,401,049 1,255,356 877,485

Foreign corporations with current earnings and
profits (+) before taxes:

Total oo 312 739 38,718,486( 53,362,005 3,568,508 3,568,508 1,508,565 1,508,565/ - 1,108,705 877,485

With taxes (+) as a percent of current
earnings and profits (+) before taxes:

26 538 30,683,353 45,885,586 3,381,276} 3,381,276 1,522,976 1,522,976 1,061,242 850,210
30} 41 4,870,153 7,643,387 459,783 459,783 27,019 27,019 217,158] . 209,123
28, 29 1,137,365 1,313,763 - 67,522 67,522 9,279 9,279 14,741 11,822
20 under 30 percent 37] 44 3,188,760 2,630,792 194,933 194,933 48,343 49,343 . 68,974 56,319
30 under 40 percent 51 6 2,645,471 5,196,603 243,326 243,32¢] - 89,409 89,409 83,712 56,344 -
40 under 45 percent 47] 58] 3,710,032 8,120,606 454,636 454,636 189,167 189,167 88,108 67,720
45 under 50 percent 74 108 6,258,080} 5,145,920 643,060 643,060 302,667] 302,667 250,823 208,047
50 under 60 percent 70| 82, 5,127,929, 5,756,416 863,983 853,983 468,316 468,316 222,793 187,140
60 under 80 percent... 57| 63] 1,321,903 6,196,481 107,236 107,236 70,002 70,002, 30,854 12,272
80 under 100 percent. 16; 17| 2,181,739 3,659,203 349,611 349,611 307,161 307,161 83,882 41,423
100 percent or more 27 30 241,920 322,414 7.187| 7,187 10,613 10,613 198, —
With no foreign income taxes ... 113 L 172 4,016,411 1,878,266 117,318 117,318} — — ‘ 29,399 © 17,251
With foreign income taxes (-) 22 29 4,018,72 5,498,153 69,914 69,914 -14,411 -14,411 18,065} 10,024
Foreign corporations with current earnings and . . B . B
profits deficit before taxes..................cc........ 244] 449 6,877,999 11,742,107} - 548,580 —_ - - 107,516 146,542 -
Foreign corporations with no current earnings
and profits (+) and (-) before taxes................ | . 133 275 312,445 101,909 C = — — — 109 —
Africa, total .
All foreign corporations ..........c..coeevvveeeeiiennnnn.s 314 1,486 18,493,979 19,827,147| 1,215,799 2,086,095 1,017,476] 998,800 612,240 373,129
Foreign corporations with current earnings and . . '
profits (+) before taxes: : - .
Total ..o 227] 11,607,133 15,117,119 2,096,095 2,096,095 1,017,476 1,017,476} 510,573 373,129
With taxes (+) as a percent of current ‘ .
earnings and profits (+) before taxes: B . .
Total 177] 6,996,994 12,987,059) 1,661,376 1,661,376 1,018,938} 1,018,938 381,740 279,908
Under 10 percent.. 28 506,92 490,297 7 . 61,766 1,987 1,987 19,626 9,384
10 under 20 percent. 21 238,105] 254,632 35,391 35,391 4,546 4,546 16,032 7,916
20 under 30 percent. 27| 445,760; - 938,037 77,932 77,932 19,480 19,480 40,336 34,918
30 under 40 percent. 5. 750,803 1,192,214 131,970f 131,970] 47,717 47,717 42,397 22,559
40 under 45 percent. - 4 1,571,810 2,475,433, 298,556 298,556 128,667 128,667 107,752 92,268
45 under 50 percent. 72 993,816| 1,569,777| 211,214 211,214 97,689 97,689 58,408 54,153
50 under 60 percent. 40| 1,279,881 3,159,218 152,591 152,591 84,098 84,098 75,099 49,770
60 under 80 percent. 27| 262,274 605,918 . 41,315 41,315 27,730 27,7304 10,854 7,531
80 under 100 percent.. 10| 690,48 1,829,060| 629,875 629,875 579,401 579,401 7,050 1,408
100 percent or more ... 24 257,031 472,474 20,766/ 20,766 27,622 27,622 4,186 -
With no foreign income taxes 107 4,485,041 2,043,841 429,230 429,230| — - 120,621 88,166
With foreign income taxes (-)... i 9l 125,098 86,218} 5,489 5,489 - 1,462 - 1,462 8,212 5,055
Foreign corporations with current earnings and . '
profits deficit before taxes..................c.cccee 145} 6,671,698 4,686,240 - 880,295 —_ - - 18,676 101,667| .-
Foreign corporations with no current earnings
and profits (+) and (-} before taxes.... 163] 215,14 23,788 -_ — - . — — _

Footnotes at end of table.
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Table 3.—Number of U.S. Corporation Returns with Total Assets of $250 Million or More and Number, Total Assets, Receipts,
Earnings, Taxes and Distributions of Their Controlled Foreign Corporations, by Selected Country of Incorporation and Taxes as
a Percentage of Earnings and Profits of Controlled Foreign Corporation—Continued

[Money amounts are in thousands of dollars)

C Foreign Corp
Selocted . Current Forr‘eign corporations
oct urr with current earnings T N
incorporact(i):r? ﬁ;\{_‘g Nurabgv of earnings am;j r;r:voli(s (+I) ¢ Foreign Distributions
taxes (+) as a percent of corporation N\:L"ngnO' Total Business ancl(I profits before taxes income
current eabrg;gg: ;r;de sproﬁls (+) roturns com’m'f“ons assets receipts de‘,’ii?‘) Current Foreign '31)(:; Out of
before earnings income Total current
taxes and profits taxes earnings
before taxes (net} and profits
Q) (3] Q) 4) 1] 6) )] 8 ) (10
Africa (continued)
Liberia
All foreign corporations . 89 397| 9,178,710 4,369,599 ~270,364] 430,066 18,417 20,002 204,145] 84,056
Foreign corporations with current earnings and
profits (+) before taxes:
Total .o 59, 162 4,436,963 1,637,337, 430,066 430,066 18,417 18,417| 125,280 84,056
With taxes (+) as a percent of current
earnings and profits {+) before taxes:
Total . . o . . . . | o .
Under 10 percent. * * * N * * ‘ * ! M
10 under 20 percent * * * * . * * N *
20 under 30 percent * * * * * ¢ * ! — —
30 under 40 percent * - * N * * N N * .
40 under 45 percent — — - - — —_ —_ —_ —_ —_
45 under 50 percent * ! N * N * * ! ! *
50 under 60 percent — — - — — — — — — —
60 under 80 percent... * N * - N N * * — —
80 under 100 percent. * * * * * N * * — —
100 percent or more .. * * o * * * * * — —
With no foreign income taxes . 50) 137] 3,832,030] 1,237,460 347,371 347,371 — - 96,440 66,071
With foreign income taxes (<)..................] * * ! * * * ! . — —
Foreign corporations with current earnings and
profits deficit before taxes ...............coeeeiieiniin] 41 129 4,612,556 2,709,181 - 700,430] - — 1,585 78,865 -
Foreign corporations with no current earnings
and profits {(+) and (-} before taxes... 44 106 129,191 23,0804 — — — — - —
South Africa (including Namibia)
All foreign corporations ................ccceeeeveeeiiniinann, 21864 620 5,211,778 8,641,683 515,070; 609,529 235,041 227,808 273,351 190,097
Foreign corporations with current earnings and
profits (+) before taxes:
TOtAl oo 152 315 3,869,041 7,184,844 609,529 609,529 235,041 235,041 253,621 190,097
With taxes (+) as a percent of current
earnings and profits (+) before taxes:
Total 134 248 3,540,485 6,766,201 558,242 558,242 235,432 235,432 230,360 170,174
Under 10 percent. 13 18 143,906; 55,6484 22,219 22,219 536 5361 071 5,849
10 under 20 percent 12 13 80,446 94,401 11,797 11,797 1,616 1,616| 4,525 3,747
20 under 30 percent 16| 17| 160,317 450,924 37,903 37,903 9,292| 9,202 26,321 21,250
30 under 40 percent 3 45 499,305 658,823 87,042 87,042 31,880} 31,8801 22,608 13,577
40 under 45 percent 37| 42) 1,157,012 1,837,229 233,965 233,96 100,960} 100,960f 87,945 74,081
45 under 50 percent 51 65} 325,727) 648,932 65,2101 65,210f 30,371 30,371 19,671 15,991
50 under 60 percent 17] 18 994,293 2,582,188 88,259 88,259 49,653 49,653 53,615 34,274
60 under 80 percent 13 14} 90,82 133,975 7,923 7,923 5,637 5,637| 1,643 1,241
80 under 100 percent. 5 5 25,245 27,066 1,611 1,611 1,367] 1,367 3,232 164
100 percent or more .. 11 1 63,411 79,014 2,313] 2,313 4,121 4121 1,730 —
With no foreign income taxes..................] 40| 62 277,485 349,870 48,753 48,753 - — 19,609 17,522
With foreign income taxes (-)................... 5 5 51,071 66,773 2,534 2,534 -3 -391 3,652 2401
Foreign corporations with current earnings and
profits deficit before taxes ................cecveeeeniiin ] 82 115) 1,279,283 1,456,132 - 94,460 — — ~ 7,233 19,730) -
Foreign corporations with no current earnings
and profits (+) and (-) before taxes................] 79 190{ 63,454 707] — — —_ — — —
OPEC Countries
All foreign corporations . 64 92 1,713,245 3,167,495 779,960 792,147 651,335 651,002 48,125 46,057
Foreign corporations with current earnings and
profits (+) before taxes:
Total ..o 32 43 1,587,735 3,085,996 792,147| 792,147, 651,335 651,335 47,667 46,057
With taxes (+) as a percent of current
earnings and profits (+) before taxes:
Total 24 34 1,393,627 2,724,235 778,518 778,518 661 ,335‘ 651,335 47,618 46,008
Under 10 percent. * N * — * ! i * — —
10 under 20 percent * * * * * ! * * * *
20 under 30 percent - —_ — —_ — — — — — —
30 under 40 percent 3 k! 1,579 7,184 1,680 1,680 587 587 8
40 under 45 percent 5] 5 286,653 314,853 43,904 43,9044 18,726 18,726 15,389 14,179
45 under 50 percent 8 8 366,745 572,443 74,207 74,207} 33,777 33,777 24,544 24,544
50 under 60 percent.. 6 7 71,446 92,586 18,277 18,277 9,295 9,295 7,125 6,724
60 under 80 percent.. 4 4 23,135 30,565} 5,909 5,909 4,184 4,184 465) 465
80 under 100 percent M * * * - * N * - —
100 percent or more .... 3| 3 31,673 22,783 11,75 11,756| 13,394 13,394} _— —_
With no foreign income taxes 9| 9| 194,108, 361,761 13,629 13,629 — - 49 49
With foreign income taxes (-).. - — - — - - - — - -
Foreign corporations with current earnings and
profits deficit before taxes...................cccceeen | 17| 19 118,297 81,499 -12,187| — — -333 458 —
Foreign corporations with no current earnings
and profits (+) and (-} before taxes................] 28] 30, 7,212 -— - — — — — —

Footnotes at end of table.
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Table 3.—Number of U.S. Corporation Returns with Total Assets of $250 Milliorn or More and ‘Number, Total Assets, Receipts,
Earnings, Taxes and Distributions of Their Controlled Foreign Corporations, by Selected Country of Incorporation and Taxes as
a Percentage of Earnings and Profits of Controlled Foreign Corporation—Continued : )

[Money amounts are in thousands of dollars]

Controlled Foreign- Corporations

Foreign corporations

Soectod cory o S | G | ngreoemess | orsusons
u.s. Foreign
cur:::segr)\i::s aa';::r :{a&(“: '(+) corporation N%"rggno' Yotal . Business °"d(|;'§§"" before taxes income -
g - returns corporations assets receipts deficit) Current Foreign ‘3‘?; Out of
b 3 . betore earnings income Total current
- taxes and profits taxes earnings
- belore taxes (net) and profits
Q): 2 . @ 4} (5) 6} (] 8) 9) (10)

Asia, total A : :
All foreign cOrpOrations .. .0 ... evveeerereruenenns | 464 2,214 35,564,849 42,412,079 3,260,831 3,723,170 1,139,154 11 40,89% 1,063,537] 827,558

Foreign corporations with current earnings and’
profits (+) before taxes:

Total oo 367] 1 :229 30,323,693 35,856,034 3,723,170 3,723,170] 1,139,154 1,139,154 1,028,655] 827,558

With taxes (+) as a percent of current .

earnings and profits (+) before taxes: . .
Total . T 313 935 25,428,509 32,046,988 3,224,286 3,224,286 1,139,623 1,139,623 871,051 680,200
Under 10 percent.. 88 © 109 3,957,663 2,967,264 573,572 573,572 23,947 23,947 97,524 73,578
10 under 20 percent, . 107 15 5,377,248 3,295,202 391,003 391,003 59,952 59,952 . 109,100} 59,979
20 under 30 percent. + 79 101 2,565,404] 3,362,311 319,887, 319,887, 84,569 84,569 73,939] 53,260
30 under 40 percent. ©. 97 141 - 3,706,725 7,621,05! 581,089 581,089 210,768, 210,768 184,041 147,684
40 under 45 percent. -80 114 1,100,96 2,287,07 171,044 171,044] 73,265 73,265 77,575 46,890
45 under 50 percent. 52) 59 1,083,362 921,412 93,636 93,636 44,900 44,900 22,357 19,800
50 under 60 percent. 93 115 5,327,415 8,661,078 852,538 852,538 458,314 458,314 263,611 248,905
60 under 80 percent. 63 80| 1,139,579 1,977,421 167.094 167,094] 114,048 114,048 30,058 - 20,298 .
80 under 100 percent.. 17| 19] 590,907 538,933 69,260 69,260 56,930 56,930 10,162 9,804
100 percent or more ... 35 39 579,220) 415,231 5,163 5,163 12,931 12,931 2,685 -

With no- foreign income taxes . 167 275) 4,780,402 3,692,689 480,251 480,251 — — 155,168 147,249

With foreign income taxes (-). 17 19| 114,782 116,358 18,633 18,633 - 469 . -469 2,436 109

Foreign corporations with current earnings and
profits deficit before taxes ............cc.cocoeeiivn | 259 583) 5,053,061 6,551,228 - 462,340] — — 1,723 - 34,794 —

Foreign corporations with no currént earnings

and profits (+) and {(-) before taxes.. 21 402 188,095 '4,756] = — — : 15 - 87| —
Hong Kong .
All foreign corporations ..............coccceilenn. ] 243 5064 10,932.814 6,699,910 690,567 725,724 90,838 92,395 231,558 146,637

Foreign corporations with current earnings and

___profits_(+)_before_taxes: - - — - — ; —
Total oo 1795 . 277 9,805,069 5,029,094 725,724 725,724 90,838 90,838 223,768 146,637

With taxes (+) as a pe}cent of current o
earnings and profits (+) before taxes:

Total 143 205 7,244,229 4,253,005 542,600, 542,800 90,947 ) 90,947 151,953 77,032

Under 10 percent 44 . 51 2,040,981 1,093,845 220,143 220,143 : 9,219 9,219 56,325 33,033

10 under 20 percen 80) 104 . 3,334,559 1,931,602 226,772 226,772 35,664 35,664 90,372 41,252

20 under 30 percent.. .14 14 902,159 428,687 31,691 31,691 7,870 7,870 1,108 1,108

30 under 40 percent.. “13 13| 95,815 180,080 8,580 8,580 3,006 3,006 3,405} 1,505

40 under 45 percent.. 3 .3 9,312]. 17,794 © 2,085 2,065 910 910 707] 97

45 under 50 percent.. 9 9 298,674 113,259 15,422 15,422 7,410 7,410 . 36| 36

50 under 60 percent.. 4 4 318,736 66,042 . 7,916 7,816 4,163 4,163 — —

60 under 80 percent.. 3 3 207,614 - 416,040 30,026  30,026¢ 22,449 22,449 —_ —_—

80 under 100 percent —_ - — C—_ — — — — - —_

100 percent or more . 4 T4 36,244 5,656 186 . 186 256, 256 - -

With no foreign income taxes ... . 56 68] 2,511,073 764,369 178,179 179,179 R _ 70,866 69,555

With foreign income- taxes (-}.................. ! 4] L4 ’ 49,767 11,120 © 3,745 3,745 - 109 - 109 949 50

_Foreign corporations with current earnings and ' - -

profits deficit before taxes ............................. | 80) 121 1,085,561 1,667,742 - 35,157 - — 1,557 7,702 —
_Foreign corporations with no current earnings * - ’

and profits (+) and (-) before taxes................, 81 108, . 32,164 3,075 — - — — 87| - . —

Indonesia: . . .
All foreign corporations .. 50 . 69 787,092 1,108,743 234671 239,194 109,359 109,323 88,651 81,944

Foreign corporations with current earnings and
profits (+) ‘before taxes: : -

Total ..o et 0T 3 ) 38 652,141 1,059,670 239,194 239,194 v 109,359 109,359 88,651 81,944

With taxes (+) as a percent of current
earnings and profits (+) before taxes:

Total

Under 10. percent
10 under 20 percent
20 under 30 percent..
30 under 40 percent..
40 under 45 percent..
45 under 50 percent..
50 under 60 percent..
60 under 80 percent..
80 under 100 percent
100 percent or more-....

With no foreign income taxes
. With foreign income taxes (-)..

Foreign corporations with current earnings and :
profits deficit before taxes .............................. .10 10 . 65,251 50,073 - 4,524 . — — - 36§ —_ —_

Foreign corporations with no current earnings . . .
and profits (+) and (<) before taxes................ | 15 17] 69,700 - _ - - . — — —

28] 563,617) 966,419 223,801 223,801 109,368 109,368 84,651 78,535

B o o " o » * .

18é,9;18 223,796 27,602 27,602, 7,153 7,153 5,700, 5,700
147,334 174,392 30,451 30,451 11,178 11,178 19,089 12,979
45,202 56,588 13,839 13,839 5,961 5,961 3,513 3,513

150,170 434,886 140,325 140,325 78,090 78,090 56,014 56,014

Tl e vngn |

B o N N * »| . . o .

B o o » N o . B

Footnotes at end of table.
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Table 3.—Number of U.S. Corporation Returns with Total Assets of $250 Million or More and Number, Total Assets, Receipts,
Earnings, Taxes and Distributions of Their Controlled Foreign Corporations, by Selected Country of Incorporation and Taxes as
a Percentage of Earnings and Profits of Controlled Foreign Corporation—Continued

[Money amounts are in thousands of dollars]

Ci Foraign C
Selectod . Current Fo'r‘aign corporations
lact coun O T ith current earning et .
incorporation o Nurnber of samings " and profita (2) 0 Foreign Distributions
taxes (+) as a percan'g of corpdvétion Nl:;le)?' of Total Business Sﬂd(l prgms belore taxes income
n .
current earrings and profits (+) oS O e assets receipts dofiait Current Foreign taxes out of
before earnings income (not) Total current
taxes and profits taxes eamings
before taxes (net) and profits
(1) ) (3} @) 5) (6) ) 8 9 (10
Asia (contlnued)'
Japan
All foreign €orporations ..............c.ceeeieeeciinnnnnd 242 431 10,378,090f 16,659,328 977,657 1,122,892 572,402 565,969 317,564] 284,604
Foreign corporations with current earnings and
profits (+) before taxes:
Total .o 164 254 8,645,454 14,829,252 1,122,892 1,122,892 572,402 572,402 315,751 284,604
With taxes (+) as a percent of current
earnings and profits (+) before taxes:
Total 136 209 8,314,229 14,634,033 1,105,529 1,105,529 572,470 572,470 314,273 284,554
Under 10 percent.. 3 3 ,281 3,552 4,837 4,837 82, 82 1,390) 1,390
10 under 20 percent. 7 7l 116,876 96,732 15,104 15,104 2,05 2,056 116 116
20 under 30 percent. 8] 8] 83,502 115,547| 2,923 2,923 742} 742 14 14
30 under 40 percent. 14| 14] 1,620,796 4,699,341 230,686 230,686/ 84,7864 84,786 62,186 61,922
40 under 45 percent. 17] 18 354,180, 410,016 44,104 44,104 19,130 19,130} 17,416 9,135
45 under 50 percent. 13 15] 146,661 183,013 24,173 24,173 11,517] 11,517 6,147 5,694
50 under 60 percent. 57| 65 4,310,307] 7,321,270) 633,504 633,504 337,409 337,409 199,386 184,682
60 under 80 percent. 44 48 584,967] 36,581 78,639 78,639 50,918 50,918 15,417| 12,081
80 under 100 percent .. 13| 14] 562,907] 515,273 67,157 67,157 55,103 55,103 9,575 9,570
100 percent or more ... 15 17| 505,753 352,709 4,402 4,402 10,727} 10,727 2,621 —
With no foreign income taxes.................. 37 42 325,999 188,932 17,248 17,248 — — — —
With foreign income taxes (-)..................] 3] 3] 5,226 6,287 114 114 - 68] - 68 1,478 50
Foreign corporations with current earnings and
profits deficit before taxes ........................o.0 108 140 1,701,250 1,829,445 - 145,235 — — -6,453 1,813 —
Foreign corporations with no current earnings
and profits (+) and (-) before taxes................, 30) 37| 31,387 631 — — — 20] - —
Philippines
All foreign corporations ...............cocceeeeeerrieinnni | 106 163 1,991,541 3,168,320] 44,366 192,596 59,225 64,919 69,072 49,446
Foreign corporations with current earnings and
profits (+) before taxes:
Total oo ] 75 95) 1,310,496 1,870,605 192,596 192,596 59,225 59,225 56,362 49,446
With taxes (+) as a percent of current
earnings and profits (+) before taxes:
Total 64 79 1,245,663 1,777.317 185,531 185,531 59,241 59,241 55,683 49,441
Under 10 percent.. * i * * i * h * *
10 under 20 percent. 5 8 352,749 123,140 33,028 33,028} 6,005 6,005} 7,308 7,307
20 under 30 percent. 12 14 146,598 212,065 34,185 34,185 9,407 9,407| 8,912 7,181
30 under 40 percent. 29 31 383,899 683,748 89,427 89,427 31,859 31,859 32,654 28,357
40 under 45 percent. 9 9 153,522 169,587} 19,755 19,755 8,425 8,425 5,010 4,856
45 under 50 percent. * * N * * M * * — —
50 under 60 percent. 4] 4 151,166 512,487| 4,545 4,545 2,469 2,469 1,367 1,367
60 under 80 percent. — — — —_ — — — — —_ —
80 under 100 percent.. —_ - —_ —_ —_ — — — — -
100 percent or more ... 64 6 27,070 41,219 156 156 427 427] 60} —
With no foreign income taxes ... * * N N b N — — * ‘
With foreign income taxes (-)... * * ! N * ! * ¢ — —
Foreign corporations with current earnings and
profits deficit before taxes ...................ccvvieen N 35 679,583 1,297,716 - 148,230 — — 5,694 12,710 —
Foreign corporations with no current earnings
and profits (+) and (-) before taxes................. 20, 23 1,462 — — — —_ — — —
Oceania, total
All foreign corporations ...............ccceceeeeeenrrinnnn 394 1,644 23,657,431 25,579,815 847,070 1,504,775 522,265 535,578 468,920) 318,706
Foreign corporations with current earnings and
profits (+) before taxes:
278 781 17,536,051 17,858,812 1,504,775 1,504,775 522,265/ 522,265 459,907 318,706
With taxes (+) as a percent of current
earnings and profits (+) before taxes:
227, 590 15,927,558 16,321,755 1,355,138 1,355,138 523,577 523,577 394,730] 286,213
Under 10 percent.. 37 45 2,262,114 1,348,528 107,162 107,162] 4,807] 4,807 65,090 35,183
10 under 20 percent. 20 23 2,384,813 1,427,063 175,656 175,6564 20,710f 20,710) 12,895 9,072
20 under 30 percent. 2! 40 487,243 524,144 53,884 53,884 12,675] 12,675 32,713 14,974
30 under 40 percent. 69 84 1,109,048 1,649,262 118,418} 118,418] 41,648 41,648 29,391 22,210
40 under 45 percent. 7 103, 3,638,151 2,961,476 263,897 263,897| 113,983 113,983] 72,379 57,300
45 under 50 percent. 99 152} 3,387,025 4,953,540 445,586/ 445,586 211,034 211,034 150,528 130,537
50 under 60 percent. 5! 64} 1,188,604 1,181,372 121,478 121,478 64,379 64,379 17,211 10,379
60 under 80 percent. 31 37] 1,005,479 1,394,655 51,554 51,554 35,860) 35,860 13,041 6,557
80 under 100 percent .. 18| 20] 325,514 706,492 13,887 13,887 12,476 12,476 — —
100 percent or more ... 21 22 139,566/ 175,223 3,616 3,616 6,006 6,006/ 1,481 —
With no foreign income taxes ... 97| 170) 1,319,542 1,194,255 137,785 137,785 — — 61,433 28,960
With foreign income taxes (-)................... 21 21 288,952 342,801 11,852 11,852 -1,312 -1,312] 3,744 3,533
Foreign corporations with current earnings and
profits deficit before taxes............................ 198 398 5,928,354 7,694,108 - 657,705 - — 13,312 8,425 —
Foreign corporations with no current earnings
and profits (+) and (-) before taxes................. 194 465 193,0261 26,896 -_ — —_ 1 588 —

Footnotes at end of table.
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Table 3.—Number of U.S. COrporatlon Returns with Total Assets of $250 Million or More and Number, Total Assets, Receipts,

Earnings, Taxes and Distributions of Their Controlled Foreign Corporations, by Selected Country of Incorporation and Taxes as:
a Percentage of Earnings and Profits of Controlied Foreign Corporation—Continued .

[Money amounts are in thousands of dollars]

C Foreign Corp
Selected 1 Current ::?heign o
ect ntry of rrent ith current earnings e
inoorpor:t?:n uaynd N“'ﬂbg' of earnings and profits (ﬂng Foreign Distributions
taxes (+) as a percent of Number of " and profits before taxes i
current earnings and profits (+) comr':t;on foreign é(;t;ls ?::‘;::f: (less e Foron Im Out of
before taxes corporations g:;';g em';:g's e (net) Total cument
taxes and profits taxes. earnings
before taxes (net) and profits
1) 2 [&)] - ) 5) ® [4] 8) ()] (10)
Oceania (continued)
Australia .
All foreign corporations ...............cccoevecvninnnienen.. 385 1,321 22,318,724 23,390,946; 739,455 1,377,827 475,91 491,050 399,526 286,094
Foreign corporations with current earnings and .
profits (+) before taxes:
Totah ..o [T 259 628] 16,391,769| 15,900,489 1,377,827 1,377,827] 475,968 475.9661 390,898 286,094
With taxes (+) as a percent of current
earnings and profits {+) before taxes: o i
Total 215} 469 14,965,854 14,489,087 1,250,368] 1,250,368 477,097| 477,097 367,904} - 263,779
Under 10 percent. 35 42 2,152,473 1,071,714 101,581 101,581 4,673 4,673 61,882 31,976
10 under 20 percent 17| 19 2,374,810 1,425,013, 175,541 175,541 20,694] 20,694} 12,895 9,072
20 under 30 percent 23] 30§ 435,898] 452,131 43,409 43,405 10,03 10,034] 30,399 12,768
30 under 40 percent 48} 60) 990,261 1,436,827| 95,981 95,981 33,55 33,55 20,834 14,334
40 under 45 percent 57| 69 3,502,00 2,755,649 238,419 238,419 103,108 103,101 65,844 52,852
45 under 50 percent 91 131 3,270,03 4,802,118 430,827 430,827] 204,060 204,060] 148,509 128,688
50 under 60 percent 47| 52| 1,056,7. 915,762 106,650} 106,650 56,201 56,201 14,583 7,767
60 under 80 percent... *27 31 964,669 1,330,585 49,485 - 489,485 34,561 34,561 11,477 6,321
80 under 100 percent . 12 13 79,35 24,065 4,863 4,863 4,205 4,205 — —_
100 percent or more .... 21 22 139,5 175,223 3,616 3,616 6,006} 6,006 1,481 —_
With no foreign income taxes .. 78 141 1,145,162 1,081,399 116,357] 116,357 - - 19,250 18,782
With foreign income taxes (<)..................] 18 181 280,753 330,004; 11,103 11,103 -1,129 ~1,129| 3,744 3,533
Foreign corporations with current earnings and .
profits deficit before taxes............cccccceveuunnnn.. 188 340] 5,742,036 7,469,453 -638,372 - —_ 15,080 8,040 -
Foreign corporations with no current earnings
and profits (+) and (-) before taxes................J 174 353 184,919 21,004 - - — 1 588 —
Puerto Rico and U.S. Possessions, - B ’
total . ]
Ali-foreign-corporations——— S TELIITT Iyl 141 331|——4,424,453 5,986,085 17,676]—157,988] 44,696 44,5 29,385{ 19,393
Foreign corporations-with current earnings and.
profits (+) before taxes: .
Total ... e 954 192 2,789,979 1,398,176 157,988 157,988} 44,696 44,696 29,195 19,393
- With taxes (+) as a percent of current
earnings and profits (+) before taxes: .
Total 74 157 2,652,419] 1,317,496] 151,857| 151,857 44,701 44,701 28,195 19,377
Under 10 percent. 10 13 401,721 330,832 37,179 37,179 2,666 2,666{ 2,020 2,020
10 under 20 percent 10) 10| 82,9461 35,280} 14,461 14,461 1,92 1,92 3,057| 3,057
20 under 30 percent 19 20 681,979 57,251 7,783 7,783 1,973 1,973 794] 40
30 under 40 percent 32 81 532,036 221,143, 32,863 32,863 11,705 11,70 4,731 3,980
40 under 45 percent 17| 20] 588,007| 442,571;- 44,257 44,257 19,081 19,088 4,073 4,073
45 under 50 percent 4 4 34,129 188,251 12,393 12,393 - 5,631 5,631 11,000 6,095
50 under 60 percent 4 4 40, 909 34,323 1,925 1,925 1,053 1,053 2,520 112
60 under 80 percent... * N ! N * N * — —
80 under 100 percent — _ — — — — —_ — — —
100 percent ‘or more . * ! * * h ! * * — —_
With no foreign income taxes N N * * i N - — * .
With foreign income taxes (=) ..................| - M " * . * * * —_ —
Foreign corporations with current earnings and :
profits deficit before taxes.............ccecccecieeenn 44 83 1,604,200] 4,587,878 - 140,312 - - -9 . 190 -
Foreign corporations with no current earnings .
and profits (+) and (-) before taxes................. 40 564 30,274 31 — - — - 15| — -
OPEC Countries, total
(included above)
All foreign corporations ...................c..ceninnnn 248 749 8,642,780] 12,118,031 1,698,803 1,801,380| 971,705 972,853 449,371 349,121
Foreign corporations with current eai'nings and
profits (+) before taxes: R
TOtal i i 170) 410 6,921,908 9,680,423 1,801,380) 1,801,380 971,705 971,705 428,488 349,121
With taxes (+) as a percent of current
earnings and profits (+) before taxes:
141 3064 5,837,618 8,241,073 1,630,379 1,630,379 971,794 971,794 345,184, 286,436
Under 10 percent. 2 28] 986,226 820,370 96,016} 96,016 6,050 6,050] 27,8761 24,629
10 under 20 percent 33 50] 395,481 402,946 65,394} 65,394 9,673 9,673 20,341 18,731
20 under 30 percent 43 76 769,494 965,728 109,392 108,392 27,53 27,531 39,260 26,142
30 under 40 percent 51 64 888,847 1,155,30: 189,674 189,674 68,904 ,904) 72,681 62,779
40 under 45 percent 25 32 791,892 936,489 124,145} 124,145 52,760f 52,760] 35,134 31,897
45 under 50 percent 16 16 503,548} 903,50 148,489 148,489 69,357 69,357 38,2584 38,251
50 under 60 percent 17| 19 414,643 793,308, 205,034 205,034] 11,291 111,21 73,700 72,356
60 under 80 percent... 12 13 454,270] 585,117 60,019 60,019 41,171 41,1761 37,934 11,650
80 under 100 percent . 3 3] 597,603 1,653,082 620,268 620,261 571,272 571,272 — -~
100 percent or more 5 . 5§ 35,614 25,225 11,948 11,94 13,780 13,780| — —
With no foreign income 'taxes ... 70| 95 1,015,888 1,350,213 159,450 159,45 - - 82,157 62,023
With foreign income taxes (-)... 8 9 68,401 99,137 11,551 11,551 - 89| »—89 1,147 662
Foreign corporations with current earnings and
profits deficit before taxes.............cccccocvvnnien. ) 90| 134 1,626,301 2,427,60 -102,577 —- —_ 1,148 20,883 —
Foreign corporations with no current earnings
and profits (+) and (-) before taxes................ | 13 205 94,571 — —_ —_ —_ — - —

v
*Data deleted to avoid disclosure of information for specﬂlc corporations.

(') Absolute value less than $500.

Note: Detail may not add to to'al because of rounding.
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